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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt tnennns | feesernees 2,728,572,676 | ...ooovveeerierienenrenens | vveenes 2,728,572,676 | .......... 2,554,819,960
2. Stocks:
2.1 PrEferred SEOCKS......cvuvveveveeeeee ettt et s s enssssnasssssnssanannne | oeveessssansenns 1,785,209 | ..ovveeeeeeeeeeeeeeeeeees | v 1,785,209 | ...cocvvvveree. 1,701,479
2.2 COMMON STOCKS. ....ceuveerrarirreseesnseeeeiseisseessasessssssssssssessessessssssessssesssessessesssnssessessanssessesss | snsssessns 1,544,728,114 | ............... 58,580,013 | .......... 1,486,148,101 | .......... 1,146,860,939
3. Mortgage loans on real estate:
BuT FIESE NS ..ottt s etk as | £es8eeReeR R e R s R Rt ss st tae | H8estesseens et es s st et ssentnes | eesensentaes st ent e nr s (O U
3.2 Other than firSEHIENS.........cuuviiieiieriiie it sssseass | erebesteesssnesesisessssstnesss | weressesssentnessnessessnenseenes | reseressnssssesenesseessenenes O TS
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvveiveiviieiite ettt bbbt ssesnsans | sevnsessnns 191,278,638 | ...ooeeeeeeeeieeeeeeeereees | v 191,278,638 | ............. 181,037,789
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).......vvvcviveii ittt ettt s s b s s sa s ssssests | ebsstesssssssssssssssessstestanss | essessstsnsessssesssssssessnsanss | sessesssnsessesssssssssesans (O TR
4.3  Properties held for sale (less §.......... 0 ENCUMDBTANCES)......cvvievcieciiiciieieie ettt | evetessssesssssssssessssessenss | essessssssessssessssessesssssnss | sessessssssessesssssesassesns (O TR
5. Cash ($.....(155,243,942)), cash equivalents ($.....81,160,551)
and short-term investments (3.....14,986,989)...........cevcuemrmerrrrreermneesineresssesesssessssesssssssssens | sesseesssnns (59,006,422) | ....cvoorvrrrrreerernerieneees | crvrerinenns (59,096,422) | ....ccoonne 444,467,144
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvvevrriiieieritiseisessessiessesessessessssessessessnns | sresssesssssessssessessessssansens | sressesssssssessessnssnsessssessons | sresesssssessssessssssseseses (0 TR
7. Other INVESIEA @SSES........veuurierceicrieericisieses sttt nienne | essisessssend 49,089,632 | ....cccorerenn. 8,445,232 | ..o 40,644,400 | ......ccocnn.. 25,330,582
8. Receivables fOr SECUMEIES. ...t | rsbnsisesinees 3,874,994 | ..o | e 3,874,994 | ..o
9. Aggregate write-ins for INVESIEA @SSELS.........cciviririiiieieieeie st snes | eersssesisssssssesssssssnaend (O I [0 I (O I 0
10. Subtotals, cash and invested assets (LINES 110 9)....vvcvieicreiieiceeeesese e | srevnnaas 4,460,232,841 | ...cocveee. 67,025,245 | .......... 4,393,207,596 | .......... 4,354,217,893
11. Title Plants less §.......... 0 charged off (for Title INSUFETS ONIY)........ciueieieieiiirieisiieieieisniisen | crreissiesiessesesessesessssssses | sesessssssssssessssessessssssssses | sssessesssssssessssessensesnns (0 TR
12.  Investment income due and CCIUB............couuiimiimeiiniiiieie e | seneessiiaeees 25,803,778 | ... | e 25,803,778 | ....coovvvnee 26,008,942
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............cccevveevies | vovvvvrrvennens 21,736,244 | ..o | e 21,736,244 | ..., 10,162,567
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled PrEMIUMS)........ccoerrieinniinns | e | ceressessssseessnsesessssenes | seesesssssssesssssssssesnns (O R
13.3 Accrued retroSpective PrEMIUMS..........cvviruerereiireieinnissessiessesse s sssssessssssssssessssessessess | sressesssssssesns 5,953,002 | coverirrrins 5,953,002 | oooveieeeeeeiins (0 R
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS..............cociiiiiiici i | s eses | sorsssssissssss s | s (O O
14.2 Funds held by or deposited with reinSUred COMPANIES...........c.ccovueveiirireiiieeieeeeeiieeieei | et ssiesens | eveeeies s sesessssesssssesnss | oeessesesesesesssssssessesens 0 [
14.3 Other amounts receivable under reiNSUraNCe CONTACES............c..ciuiiiiniiiiiiciiieeis | nrsirsssisssiens s | s (O O
15.  Amounts receivable relating to UnINSUrEd PIANS..............ccuiveveiiiiisiieieeeee e | evresesenaens 211,554,000 |..coovvvvereerieieeeeieen | eeenennn 211,554,000 | o 81,751,000
16.1 Current federal and foreign income tax recoverable and interest thereon.............ccccevevcveeveies | vvvevcveecnenns 6,387,874 | ..coveeveeeeeieeeerieen | eeirirnnnnn8,387,874 | 6,387,874
16.2 Net deferred taX @SSBL........o.irriecsss sttt nsnnns | snressessnnes 127,162,831 | oo 72,323,618 | ..............54,839,213 | ............... 56,483,884
17.  Guaranty funds receivable Or 0N AEPOSIL...........cccvieiicveieireieisieeecee et | eresessssesssssesessssesesesseses | sresssesssssesesssesssssssssnns | sesseesessesesesssssnsnsesered | veveres
18. Electronic data processing equipment and software 84,462,584 | ............... 57,263,946 | ...............27,198,638 | ....... ....24,933,985
19.  Fumiture and equipment, including health care delivery assets ($.......... (0) 1SS IS 1MA79,572 | e 1179572 | o (0 T
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........cccveiieiiicieeiiiies [ | cereresesreses s esssenes | sresesssisssssssesesesesesenns [0
21. Receivables from parent, subsidiaries and affiliates.............cccoeevrerererersiseereecece s | e, 26,265,878 | ....coovvverireiieiriieeenens | e 26,265,878 | .......c....... 27,743,245
22. Health care ($.....78,048,878) and other amounts receivable................co.ovvverrrerereerrerisneierseis | evvvevieneians 96,985,717 | cvvevevrrne. 2,387,652 | ..o 94,598,065 | ......cou.... 87,591,306
23. Aggregate write-ins for other than invested asSets.............ccoeevveeviicveeeseseecece s | cveisieennas 286,378,766 | ............. 123177232 | ............. 163,201,534 | ............. 170,808,282
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)............eeeeuerirmereieriririisrisenssieesrenssesssesssseesssesssssssssesens | seesseeees 5,364,103,087 | ......cco.... 339,310,267 | .......... 5,024,792,820 | .......... 4,846,088,978
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccovrvvvens [ covreinininneiniiniessnnenns
26. TOTALS (LiNES 24 AN 25)........cooiverrrerriiiccrieeriessesesisssssesssssssesessesssssessssssssessssesssmesssnsssns | seeseeeees 5,364,103,087
DETAILS OF WRITE-INS
0907, 1ottt | ettt | sereens sttt enes | seent st (O R
0902, ..ottt | et ettt | sereees ettt enns | et (O RN
0903, ..ottt | ereb ettt | sereess ettt enns | seent st (O
0998. Summary of remaining write-ins for Line 9 from oVerflow Page.........cccoveecinieenisnieeinniens | e (0 (0 T (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LI 9 @DOVE)............covrvevrirerereerereriiieisiceceeseesiens | cvereniinsissreesieiensnens [0 (O [ 0
2301. Miscellaneous Accounts RECEIVADIE.............coociiiiiiiiies | o 2,340,902 | ...ccovvrvnne 2,340,902 | .o (O R
2302. Prepaid and Other ASSELS.........cccovciiiveieciciessissee e ssse s s s senns | svesesssesnnens 4,400,915 | ..oocvnne 4,400,915 | oo [0 R
2303, ADVANCES 10 PrOVIAETS.........c.oureercrirrierreiisesieceieesisenesssssssesessssessssesssesss s sssssssesssmsesens | srssesssnnens 169,163,971 | oo 33,431,058 | ............ 135,732,913 | ..o 108,892,891
2398. Summary of remaining write-ins for Line 23 from overflow page..........cccoeeveeeeereeveecevcsiinees | eveeverns 110,472,978 | ..o 83,004,357 | .coovvvrnne 27,468,621 | .....c..c....... 61,915,391
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........cucuurruerernirineresirinnenessssissiessies | cresereesnae 286,378,766 | ............. 123,177,232 | ..o 163,201,534 | ...ccoevee.. 170,808,282




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinSUrance CeAEA).........oumrrvrrmireererersereeeseeresesee s | evesseenesenns 616,650,638 |....ceerererrriesieeeieees | e 616,650,638 |................ 547,749,237
2. Accrued medical incentive pool and bonuS @MOUNLS...........c.ceuercveiiiercieisiesesissesnees | oereresiesesennns 4,516,530 [ ..ovoveiveeiiieneersieiieienns | e 4,516,536 | ..ccooevererrerinnns 999,997
3. Unpaid claims adjustment EXPENSES..........ceuerreueiririiniicieisiees s sessenne 64,501,657 | ..ovoveviieeeeeeceieiines [ e 64,501,657 | ..ccovrerrrnns 57,328,520
4. Aggregate health POlICY FESEIVES.......cieiireiireinieiiesie st ssesres st sessenes | evseesssssenns 846,756,449 | ....coovvrreireeeeseiieens | e 846,756,449 | ................ 792,487,656
5. AQQregate life POIICY MESEIVES........ovrerriercrrerreeiseeeeie ettt ssssssssssssssssnsss | essessasssessessesssessessessnssnss | sesessssssessassassanssessessonssnsss | sessessesssssnsssessnssssssnsnnnes 0 [
6.  Property/casualty Unearned Premilm FESEIVE. ........cuevireurireiieiseirireissiseses e ssssesessessssess | ersssessssssessssssssssssessesssses | sesessssasssssessssesssssessssessnse | sressesmssessssessessessnseseses [0 T
7. Aggregate health ClaiM FESEIVES. ..ottt sesees | seteesebsesses st tesetas | sreseseiseesssessssessnsesnsenetees | eenesesnssesnssessesesnssesnns [0 T
8. Premiums received in advance....
9. General expenses dUE OF ACCIUEG...........c.vververcreeieeerieresseseie et ssessssestens | saesssessnsns 159,287,405 | ..o | e 159,287,405 | .......cceo.... 135,045,730
10.1 Current federal and foreign income tax payable and interest thereon
(including $.......... 0 on realized gains (I0SSES))....vvrerrrrrrrrererrereenereesreeiseseissssesessssssssssenses | eeseesssesnesens 11,872,523 | .o | ceereisnisseenns 11,872,523 | .o 12,958,355
10.2 Net deferred tax FADIIHY. ..o seeeseees | cotrssesss st esssssesssssssssenes | oesssesesssess st ssensssees | seessesssseestsessssestsesessans (O
11, Ceded reinsurance premiums PAYADIE...........cuevereireririseieierie e sseesessssssess | essessesssessessessssssessesssnssns | sessessesssessessessnssessessnssess | ressessessssssessesssnssnsnnssns [0 TR
12.  Amounts withheld or retained for the account of OthErS..........c.ovovveeieieeee e | ereee e 13,325,638 | ..o | e 13,325,638 | ....coovvveneee 11,815,230
13.  Remittances and items not @llocated...........c..cocuvivriiiiniiiicns | s 4,983,673 | ..o [ 4,983,673 |..ccovvrrine 11,164,451
14. Borrowed money (including $
thereon §.......... 0 (INCIUAING $......c0.0 CUITENE)...cooeeeee ettt saensenes | eesaeesiestesssessssessssssnssans | esssessssessessessssesssessensssens | srsesssensssssssssssssesssenssessd | cosviessiessessessseesssessnssens
15.  Amounts due to parent, subsidiaries and affiliates..............ccooeueveeriveierereceeeeeeeeeeees | v 14,789,788 | ... | e 14,789,788 | ......cocovnee. 13,053,194
16, Payable fOr SECUMHES. ......cvivereiieiiicisiese et snnas | seessessssssenaes 61,008,550 | ....coovrrerrrrerieiereneieriees | s 61,008,550 | .....cccoone. 207,617,240
17.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and $..........0 UNQUENONZEA FEINSUTETS)........cuurverreerrerrreerreemneeenes | oeeesmeessnssssseessssssssmesssnes | eessesssmmssssnssssmmsssssssonsesss | sonesssenessnsssnesssseessnneess0 [ aeeeseessmeesseesssnsesnesssneens
18.  Reinsurance in UNaUthOMZEd COMPANIES.........c..ceiireiiiriiiieieieisse et ssssssestees | sersssesssssssessesssssssessesesenss | essessessessssessssessssessnssssens | sesnssessessessssessesssesessens [0 S
19.  Net adjustments in assets and liabilities due to foreign EXChaNGe FaES...........covriririns [ orerinrieieieeiresiiseenes | ceereeresesssesseesessessessnenees | reesesseseseeesessssesseseens 0 |
20. Liability for amounts held under uninSUred plans............cveeurrierieinieienssiesnessiesesnnes | seeesessnennees 172,530,000 | ..ovovevereieeieeierieiinens | e 172,530,000 | ..cocvrrnnen 162,011,000
21. Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE)..cveeeeeeeieeeeseeeens | eeeeeeeennenas 524,777,204 | oo, (U 524,777,204 | ..o 432,837,499
22. Total liabilities (LINES 110 21)......ccuueerirrieereierineceeeriiessieseesiessssessseessesssesssssensseess | seesssseenes 2,495,000,061 | ....cvovvrreecerrerienrineenss (U 2,495,000,061 |.........c... 2,385,068,109
23. Aggregate write-ins for special SUrpIUS fUNGS..........ccourererriineerereircreeeeeeseieeeessenees [ e )00, GO RS ). 0 SRR ISR (01 TR 0
24, CommON CAPItAl STOCK........cvireiriieirrieiieie et snns | eennteseens ). 0, O RS XXX tvvirrrnernins | erreenesssensseissiesinsesssssssnes | esseessssssssessssssesssssssssens
25.  Preferred capital StOCK.........ccovveveicieice e | ernaes s ). 0, SO IR XXX oveveiriieins | ererieissisie e | evsessssisses e essenans
26. Gross paid in and CONtrbUEd SUIPIUS.........evvrveerereerieisiiessesiesesesseeeeessssesesessssssssssns | cressessenens )0, 0, O RS XXX rvivirvrrernens | rereenernsenssensinsinsessssssnsns | vsseesssssnssessssesesessssnssens
27, SUPIUS NOLES.....cceoceecereeneiceeeseeseessetsees st es e ssees e sas sttt stessssstenes | creesesseeens )0, 0, SO RS XXX evivirieies | et | evseissesse s essnans
28. Aggregate write-ins for other than special surplus funds
29.  Unassigned funds (SUMPIUS).........c.cueveruriueriiecieiicisiesie sttt sas
30. Less treasury stock, at cost:
30.1 .....0.000 shares common (value included in Line 24 §.......... [0) SO TURRUTRRN ST ). 0, O RS XXX ivviirreiienns | erverisiasissiessies s sssssssnns | essessssssesesssssssessssessensens
30.2 .....0.000 shares preferred (value included in Line 25 §.......... (0) ISR (SRR 0.0, SN S XXX svivriiees | ereieeesisieeseseses s | evessssesssesessssssaesessesssnans
31. Total capital and surplus (Lines 23 to 29 minus Lin€ 30).........ccceeereueerererrersinnenieisneniens | evverenenns XXX evvvieveienns | e ) 0.9 SO R 2,529,792,759 |.....c....... 2,461,020,869
32. Total liabilities, capital and surplus (LIn€s 22 and 31).......c..ccevevververerieuereeeeceseeseiens | eveeverenns 9,9, %, RIS USRI )%, GRS IR 5,024,792,820 |............. 4,846,088,978
DETAILS OF WRITE-INS
2101, Postretirement LIaDIlIHES. .........c...rverrerriieiiieicrieeeeiesiresseessessisessessseesssenennns | serssesssesenens 304,212,317 | oo | e 304,212,317 | oo 289,834,272
2102. Liability for Uncash@d ChECKS..........c.cuueviviieiiiieeicee et | evaessssssesans 11,093,310 | ooveieeeeeeecseeeeees | e 11,093,310 | .o 11,519,097
2103. Advances to Providers 142,728,664 | ..o | e 142,728,664 |.......ooccc.... 121,497,562
2198. Summary of remaining write-ins for Line 21 from overflow page..........ccoceveeuveeveereeeiines | overeeieerinnns 66,742,913 | oo (0] I 66,742,913 | ..o, 9,986,568
2199. Totals (Lines 2101 thru 2103 plus 2198) (Line 21 @DOVE)........cceurrirareererennriesriinsinnciins | cerereeriesnens 524,777,204 | ...ooovvvvrviririsrirsninnns [V 524,777,204 | ... 432,837,499
2800, e R s | £8seeR s Rt enes et s | eetsees sttt st ns et | sessees sttt et | seetseeetr s nnt e
2302, oo R | Hbsee R st | Sebeees st | sesiess ettt | sresinesi et
2303, R R et e | £4see bRttt b | Sefseee Rt n st | Sesiess ettt nn | seetsests et
2398. Summary of remaining write-ins for Line 23 from overflow page.........cccoevvvvneniereinens [eoviveinnnnnns ) 0.0, S
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @bOVE).......currrrrerrersinressissessiessesseseees | ceesessnessens .0, SRR I XXX it [ crrenmiesesessisnenee s (01 0
28071, Rt | Hhsee R s iR | eebeee sttt | sesiess ettt | sresiness st
2802, oot R bt | £4see bbb | Sebsee bbbttt | eebeees ettt | et te bt
2803, oot eSS | S8see s eee st s et sns | eessees st s st s eenntae | sessess st et nt st et | aeetseessr ettt rt e
2898. Summary of remaining write-ins for Line 28 from overflow page.........ccocovvveveviereeens [eoviveinninnnas ) 0.0, S
2899. Totals (Lines 2801 thru 2803 plus 2898) (Line 28 aboVe)..........ccccvevvcreecrereieiisiciiieens | creriieinnns D0 S TN XXX orteevireeen | e (O RO 0




sitementz ot sepenver 0, 2055100 BLUE CROSS BLUE SHIELD OF MICHIGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year to Date

Prior Year to Date

1 2 3
Uncovered Total Total
1. MEMDEr MONAS......ooiiii bbbt | fntienisneiias XXX [ 23,115,573 | v 23,240,094
2. Net premium income (including §.......... 0 non-health premium INCOME).......c.vuvreireiiirieiseseeie e | crveereseenns ). 0, O IS 4443441901 | .ovvierne 4,185,054,698
3. Change in unearned premium reserves and reserve for rate CreditS...........coovrreiieeieieeeieseeisniees | coeieiseinnens ). 0, TS ISR (67,106,794) | ...ocvvvrerrrernns (13,466,853)
4, Fee-for-service (netof $......... 0 MEAICal BXPENSES)....ocviriviirieirisrseissessesses et sesesessessssessessessssessssess | sesessessnennee XXX etirevierieinns | revesresinsseesssesissssssessessseses | sessssesissssessesssssssssessessssanss
B RISK TBVBNUE. ...t | erbenssnrisnes XXX it | | o
6.  Aggregate write-ins for other health care related reVENUES...........cccecvveiierieee e sssessines | crenesensesns XXX etireieneinns | v nens (0 R 0
7. Aggregate write-ins for other NON-health FEVENUES............ccvviieiicericceesecsreeseseeenssenesnnnrees | arrereeisnenn e XK urrererssessrens | corvsressnssessssssnssessssassessenas {01 R 0
8. Total reVeNUES (LINES 210 7)...uvvuiviireiieiiieieiesisie et sssssesssssssessessnsessessssessessessnsans | sosnsessessessss XK urersnsensessnses | sorersesenssnsans 4,376,335,107 | ..oovvrerrene 4,171,587,845
Hospital and Medical:
9. HoSpital/MmediCal DENES. ...ttt | wesessensss s s eneniensies | cessnssienesens 3,122,220,302 | ...ovvvvvrenne 2,884,509,784
10.  Other ProfESSIONAl SEIVICES.........cocvviectiiitiieieiets sttt sttt bbb bbb aes s beses et | sesssaesessetesesssessssssebensesesasins | oeresesessesesessesens 63,748,935 | oo 61,858,048
11, OULSIAR FEFBITAIS.........oooiiiiiicc s | sobiss bbbt | sobisbiense bbbt | ersb st
12, EMErgency ro0M AN OUL-0f-GrBA........cc..rururrieririeiinsisississssesssssssesessessesssessessessssssessessassssssessessssssessessnssnsss | stessssnssassssanssessessasssessassass | sessessesssessessessnsssesssssnssassnsss | stsessessssnssnssmssasssssmssassssans
13, PIESCIPHON AIUGS.....cvviiieciictete ettt bttt bbb s bbb s st bas st s s sebebensens | etesssnssssssesessesessssnsesanssesess | sbessssesssesesenas 749,015,354 | .covveeinnn) 662,666,097
14.  Aggregate write-ins for other hospital @and MEICaL............ccc.eriiriiiiericiiicesersenienes | e (01 OO (0 R 0
15. Incentive pool, withhold adjustments and bONUS @MOUNLS............cccccceriiriiciceeescseee e | enseresereressssesssssseresseressssns | oerererssesssensesens 15,581,080 | ...ooocovrvrirnnnen, 7,209,039
16, SUDLOAI (LINES 910 15)....vvurerucerrairreereeieeeesseeseess s sess st sss st st ssess s st ssssssssnes | ssessssssssssssssssssnsssnssssnnees (0 I 3,950,565,671 | ...oovvvevrenne 3,616,242,968
Less:
17, Nt rEINSUTANCE TECOVEIIES. ......ouueveiisiiiiei i ss s bbb | sntess ettt ssnssnes | sobissssnissssssss s ssnssnssennssnnes | onssasssssssnssssssssnsessssnsssnsanees
18.  Total hospital and medical (LINES 16 MINUS 17).......covuevrrerieeiieicisee ettt ssssssssesnns | sessesssssesssssssessessssessessesenes {1 I 3,950,565,671 | cvcvevvvernnes 3,616,242,968
19, NON-DEAIN ClAIMS (MEE).....euveiriieieie ittt s st s st estensn | 28astaetanssestensenssessessenssessnssass | sessessesssnssessessnnssnsnssnsnnsnsns | sesessnssssnssnsmesnssssssnssasssens
20. Claims adjustment expenses, including $.....39,834,256 cOst CONtAINMEN EXPENSES...........cvvvrvrcvriiieniias | cervrerreissssesssessesssesssessenss | eesessssesssssnnes 140,564,558 | ....ccccovverirenee 112,487,564
21, General adMiNISIrative EXPENSES...........uueriuuirmreririiissertseeriessserisessesssersssess s sss s ssetaes | etstssssssstsest st st st ensbnntens | seesessssesseeseses 316,842,588 | .....cocovvevenn 257,278,678
22. Increase in reserves for life and accident and health contracts (including §.......... 0
INCrease in rESEIVES fOr lfE ONIY)..........oriuiererireciecireireie s eas sttt estenss | ensessenssessessssssesessessnnsssnens | srsssessssssssesans (12,838,000 | ..oveverrenenns 130,735,779
23.  Total underwriting deductions (LiNes 18 through 22)...........ccrwueeerrurierireineireeieeerseseseeeseeeseesneessesssssessees | crssssssssssssssssessssssesssssssssees (L P 4,395,134,817 | oo 4,116,744,989
24.  Net underwriting gain or (10SS) (LINES 8 MINUS 23)..........creurierieneineeniineeeessseressesssesseseeeessessessessssssssssses | ssssesssssssense D0, T ISR (18,799,710) | ..vvvevercecenens 54,842,856
25.  Netinvestment iNCOME BAMEA.............ccoviiieieiieierieeeee ettt s sttt ssssesesenseses | sresesessesessssssesissssesessnsessssnses | esesssssssssssenees 132,724,201 | oo 104,839,884
26. Net realized capital gains (losses) less capital gains tax of $.....2,080,882..........c..cceuvvurrvurrvresiinrisiisssnssins | osssssissssssssssssssssssssssssssesss | sosssssssssssssssanes (8,323,527) | coooverereearinnineens 7,009,478
27. Net investment gains or (I0SSES) (LINES 25 PIUS 26)..........cvvuevrivriiireiiieiisiieiessiesssessssessesse s ssessssessessss | essssssssssessssessssssssssesssssssns (L] P 124,400,674 | ....coovevrnnn 111,849,362
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
LI 0) (amount charged off §.......... 0) oereeereeeeeese et eee sttt ess s en s sins | eesiessaeesseesiess s ees et essnnas | eersesieneseesses s st eee s snnas | ceesieesesiees st s et
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cueviveicieiiee sttt snes | ebsssesssssessssessssssesssssssesans (| P 13,749244 | oo 13,987,578
30. Netincome or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 PIUS 28 PIUS 29).........cuurverrrmmeeeeserireesssseessssssseesseesssesssesssesssesssssssssssssessssssssssssssssnes | seseesssseesnas ). 9.0 R ISR 119,350,208 | ....coovvvverncene 180,679,796
31.  Federal and foreign inCOME taXxes INCUITEA............covviveiiieeirie ettt s ebns | sensessssssnes .8 O [T 31,873,882 | oo 39,345,281
32, Netincome (10SS) (LINES 30 MINUS 31).....ccvuiviuieiiriiiieeeiseteeee ettt siens | sentesensansnes XXX oo | e 87,476,326 | .....cocvveunnne. 141,334,515
DETAILS OF WRITE-INS
0807, oooeesceeeesseeeese e ee s s s e srnnntns | enssennrrenenn XXX rvtreeernnrinne | erveeseeensessssssssssssssssssssnnes | eessessessssssssnssssesssssssssens
0B02. ...eeeoreereeeseeeese e reee st | eeeseneseenenn XXX rvereeemnneennee | eoeeeneeeneessssesssssssssssssssnnes | eesseessssssssssssesssssssnssssssens
0803, ..ooeoeeeaesseeeesse e ee s eSSt s e snrnnnnns | entsnsstenenn XXX evtrevemnnrennee | erveeseeensessnsesssssssssssesssnnes | eesseesssssssssssnssssesssssssssens
0698. Summary of remaining write-ins for Line 6 from OVErloW PAgE.........ovrerrrieirrireieieeeiseeeseese e seseeseiesens | ceeeseesneennes XXX et | v (0 RN 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE B @DOVE).......rverereresarssierseeesanssrsasmssnssesasessesssssseesssssssssesees | sessessssnsesees XXX it | v {01 O 0
0707, oottt Rt | entsneseenenn XXX rvtrreemnneennee | ereeeseeensesnssesssssssssssssssnnes | eeeseeesssssssssssesssssssesssssens
0702, oottt Rttt | entsensteenenn XXX rvtreeemmeninee | erveeseeeneessssesssssssssssssssnnes | ceeseessesessessssesssesssesssenens
0703. ......
0798. Summary of remaining write-ins for Line 7 from overflow page
0799. Totals (Lines 0701 thru 0703 plus 0798) (LINE 7 @DOVE).......euerurerresaessiesiersesansssssssssnssessssseesssnssesssssssssesees | sessssessnsesees XXX it | covmeesmessse s enssssesnnes (01 PR 0
O OO OO OO OSSP PO OO ST STPTR DO OO
TA02. ettt R8RSR | HEeeR Rt n e | Sebe R RR ettt | Hhiees et
0O OO OO OO OO OO PO O PSSRSO DOOT OO
1498. Summary of remaining write-ins for Line 14 from OVErlOW PAGE.........erurerinrereircireinereeeiiseenseseisseienieees | coeeissesnesssssssesssssessesesesnees (01 N (01 OO 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @D0OVE)........coiiuiiiiiiiiieiseiesietes st ssrsssssienss | sresssssssesscssssessessssessssassanes {01 PO 0 ] oo 0
2901, MISCEIANEOUS INCOME.........ouiiuiiriiriiiirietisi ettt | chbebb bbbt enbnnis | conisesisesinneanes 13,749,244 | ..o 13,987,578
2002, oottt RR R RR R0t | Hebse Rttt | eeb iRt s s | Seese et
2003, oottt R s | Seb iR b Rttt | bbb | eetse bbbt
2998. Summary of remaining write-ins for Line 29 from OVErfIOW PAGJE.........ceiireiiriirieiseiei e essesieieienns | ervsiessesesessessssssssssessesseses (0 TR (0 RN 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNE 29 BDOVE).......c.urueuremreressimmseissserissaensssnsssssnssssesssssnssesssssenens | eoenessssessensnssssssssssssscess [V I 13,749,244 | .o, 13,987,578




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year ’
CAPITAL AND SURPLUS ACCOUNT to Date To Date Prior Year
33.  Capital and surplus prior rEPOItING YEA............ccvueuuevcveiieieiieiesee et ses s sssessssssnns | saesessesseseesan 2,461,020,869 | ......cccevnve. 2,243,707,712 | ..o 2,243,707,712
34, Netincome or (I0SS) froM LINE 32..........cuivieiiieiieecieteese ettt ssnsas | saesssessessesssenes 87,476,326 | ..ccovvvvrenne. 141,334,515 | oo 193,004,312
35.  Change in valuation basis of aggregate policy and ClaiM FTESEIVES. ..o ieseessesensees | setsesessesssssssssessessessassssssesses | sressessasessssssessssesssssssssssssnes | seesesssssssnsssssmsssssssssesssens
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0 | e 33,619,952 | oo 47,326,866 | ......coevvrerene. 72,085,388
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in net deferred INCOME tAX..........cccvevieiieeiciceisie et stenes | sbesssessensesnsenes 13,122,008 | ...ocvoveevrree. 23,938,839 | ..ccovreiicinns 33,396,443
39.  Change in NONAAMILIE @SSELS. .......vuvurrrerirerireireirreee ettt sttt st et s st ensessessenssenns | setsssessessessnsens (65,446,396) | ....covverrerrennnn (53,334,112) | ..oovereerirnne (81,172,986)
40.  Change in UNAUhOMZEA FBINSUTANCE............c.civieieieieieietecteie et ss st sensens | stestessnssssessesssssssessesssssnsessnss | stesstessessessssessassessssessesnsanss | sesessessessessssessessssessessesnsenas
41, Change N rEASUNY STOCK........c.cvcvieirieiiii ettt bbbttt s baes | sbestessnsssessesssssssssesssssnsessnss | stesistessessessssessassessssessesnsenss | sebessessessessssesses st essessesnsenas
42, ChangEe iN SUIPIUS NOES........uuuureurireieceeietsei ettt sesseesees st eesessssse e st ee s b etk ee b esbenen | 2eetetssssasbesteestestessanstessessans | sessessesssessessessnessesessnsnssnsss | sbsesssssnssssesssmessssassnssastntns
43.  Cumulative effect of changes in aCCOUNtING PHINCIDIES..........c.ovuiiuiieiiiieeieiceeee ettt | crsstesins e sessesssssssssessessssesess | sresistessessessssessessessssessesssenss | sesessessessessssessessssessensesnsenas
44. Capital changes:
B4.1 PIH IN.eetrviririeee et | Seb sttt | bRttt | eresen s
44.2 Transferred from SUrpIUS (STOCK DIVIAENG).........cocvoiveiuiieieiiieicie ettt sss s sees | ensesssssessssessssssessesssssssessnses | essessssnssessssesessessssessessessnses | sesessessesssssssessssssssssessessssanses
44,3 TranSTEITEA 10 SUMPIUS......cvvviieeieieieise ettt ettt bbb bbb s s snsa | 4essessssssssssesnsssessssenssnsessntes | ebsesesssssessssessessessssessessessnses | sesessesessesessesesssssssessesssanses
45.  Surplus adjustments:
45,1 PIA IN.etrvvtrvieseei st | ShR s bRttt | R et | ceesen b
45.2 Transferred to capital (STOCK DIVIAENG). ......c..vurviuririreiiieisieisee et s ssessans | setessssessessessssesssssessssssessessns | stsssessessessessssessessssesessessnsess | arsesessessessssesessessssessnssesassens
45.3 Transferred from CAPILAL........cccciiueieiiirie sttt bs | £essessnssesassesssseses et entsntesntes | ebesessentessstesesesensestensesenses | fernstesien e bttt nes
46. Dividends to stockholders
47. Aggregate write-ins for gains or (I0SSES) iN SUMPIUS........vevereireiiierieieissiesieieissssesssessissse s s ssessesns | eesessessesssassessessssessessasanes {0 PR [0 R 0
48. Net change in capital and SUrPIUS (LINES 34 10 47)........ccuvrirrieieieeiiseisiesisie s sesssssssssssessssees | evsessssnssesesssnn 68,771,890 | vovovvvervrriene 159,266,108 | ...covvvvrrirnne 217,313,157
49. Capital and surplus end of reporting period (LiNE 33 PIUS 48).........ccvverirrirriininieeisseeesssssessessssssesenns | ceenssessesseens 2,529,792,759 | ...covvvrnen. 2,402,973,820 | ....ocovrrvvne 2,461,020,869
DETAILS OF WRITE-INS
OO FO OO OO U PSSO BTSRRI DOSOPO O RTTT T R
AT02. oS R | et Rttt | Serb et RR ettt | Hheee bbb
AT03. eSS Rt ees | Hesee Rttt | et eRR ettt | Shiee bR
4798. Summary of remaining write-ins for Line 47 from OVEMIOW PAGE........curuururrurieireieineineeineiseineeseesesssstnsesnnees | eesessesssessessessssssessessesssneans 0 | oo 0 | oo 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........cuiviiriiiiiisiieiisieissiesssiesissssssssssssssessssensesnns | srsssassessessssesssssssessesssssesans 0 | o [0 OO 0




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

CASH FLOW

Curre;t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlECtEA NEE O FBINSUIANCE. .......evvuiruiereceeisteiecse ettt | cbnssesns e eees 4,426,410,076 | ....cccrvvreeneene 5,629,377,720
2. NEtINVESIMENTINCOME.......cocviiveeciicictcte ettt ettt et s sttt era et s s b s s s s et et ena et s s st seastetentetessssnnssnsntesastess | stevesissnsssseteres 143,211,885 | ...ocovverernnn, 153,133,368
3. MISCEIIANEOUS INCOME........cucvviiieiieecseiete et se bbbt s bbb s bbb s bs s b e ea st bbb st s et s se st e s et e s s s sesansnsenesanns | srebesessssessssnsernns 47,146,084 73,915,409
4. TOtal (LINES T TOUGN 3)..couvuieeiiteiieeii ettt bbbttt | sbbaessensisesseed 4,616,768,045 5,856,426,497
5. Benefit and 0SS related PAYMENLS. .........cccvcveveieeiiee ettt sttt s s s st essntessesassnans | sessesiesnseneenan 3,836,811,697 | ..cvvvrverrnn 4,925,724 547
6.  Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNIS...........c.euvurireiiiecieieiseieeiessiesesis st tessssesees | sebessssesssssessssessessesssssssssessssns | ebessessnssessssesssssessssessessesesseses
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........c.vvriririnrieie ettt sssssssssssnses | ceesseensssssnssnes 550,693,984 | .....covvrerrirrins 511,918,964
8. Dividends paid t0 POICYNOIAETS. ........c.cviieeicieiieie ittt bbbt s bbb ss et bse s s nses | nebessssansnsesssbessensebssssssnsessntae | ebintesnssesessessess e st st s et senee
9.  Federal and foreign income taxes paid (recovered) §......... 0 net tax on capital gains (I0SSES)......vvvrrerrrrerrerereinenseseeseseseees | ersssessssasesssssssnnes 46,215,023 119,103,314
10.  Total (Lines 5 through 9).........ccccnevnieniinirncinnn. 4,433,720,704 ...5,556,746,825
11, Net cash from operations (LiN€ 4 MINUS LINE 10)..........ovrurirrirririeineissineiee st sss sttt sssssssssssssesssessessesssessessesssnssnes | susssssssmsssessnnes 183,047,341 299,679,672
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS ...ttt et E R R bbbttt | eebees et 3,347,577,510 | covvvvrrenen. 6,215,160,675
12,2 SHOCKS..vureeereeeeire et esseees s et ese s eesess e ss e E eSS RE AR ee st st ensre st s sentans | eessenssententensnnes 96,874,837 | oo 95,290,240
12,3 MOTGAGE I0ANS.........oieieieecicieie ettt ettt e b s bttt s e ase s et bbb bbb et es b et e s st et s sessbessebebesssesasansetensns | sbetebasassesnsesessssetebesetesnsnaetee | sbebsnsesssetetessst et ss et e bt b et s s
124 Real estate.... 1,151,280
12.5  OthEr INVESIEA @SSELS........uceuuirueirciieiseisseet ettt bR bbb bbbt | eebsee bbbt bbbttt | eebesses st
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-term INVESIMENLS. ..o isseees | eeereeees st seaees st esesessestesssseans | estssssessestesssessessessesssessassastans
12.7  MISCEIIANEOUS PIOCEEUS..........cvcveieiiiiiteii ettt sttt bttt s s e b es s s bbb ae b es st et s s st sebesae b et s ss s s sasbesessesetasnses | ehesessssessssnsesessesesessssesennsnsesse | abessssesssesesessnsesssnsesansetessanes
12.8 Total investment proceeds (LINES 12.110 12.7).....c.cucueiiieiieeicieeeiete ettt sssaeaes | sensessssissisaenas 3,444,452 347 | ... 6,311,602,195
13.  Cost of investments acquired (long-term only):
131 BONGS ...ttt e bR e R R RS RR R bbbttt | sebeesneiesbees 3,550,459,414 | .....cccovvunee. 6,471,151,442
13,2 SHOCKS..vuevertrerireiee ittt st st AR RE sttt n st enntes | nesessestntnsaneens 403,463,560 128,989,652
13,3 MOMGAGE I0BNS.......coviivciiietite ettt sttt s bbb s bbbttt s b s et b b bt bbb essebaens | ehsssesanssetessesans s tes e besbnsesansans | ebsesessestes st et en et s st n i
134 REAIESIALE. ...ttt ettt s st ntennn | eesseesiententensannes 10,265,388 | ..oovevrririeirn. 20,909,936
13.5  OhEr INVESIEA @SSELS........vueiuirciriecieeeie ettt sttt ebaes | sebebsessenbenbessnnes 15,093,126 | ..cvvvreccieines 1,892,413
13.6  MiSCEIIANEOUS APPIICALIONS. .......cvuvveririeircicieie ittt ettt es et ssebensensens | snssesssnsssnsesnsens 140,220,816 | ...ovovvrrieennenns (207,617,240)
13.7 Total investments acquired (LINES 13.110 13.6).......cccuiriiiriieieieiceeie et st bensenns | ssssesssssssanaesas 4,119,502,304 | ..covvrene. 6,415,326,203
14, Netincrease (decrease) in contract loans and premium notes.
15.  Net cash from investments (Line 12.8 minus Lin€ 13.7 @Nd LINE T4)........covieiiinirieienissessiestes sttt sses
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUMPIUS NOLES, CAPIAI NOIES......cvveivisieciiie ettt nb st bbb sse st s bantes | ebsssessnssetansesansntessetensnsassnsans | absesassessesssessnssessnsessansesnsensn
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. ... vuerurirrireiriiieie et eas ettt ssenes | £essssseesassssssnssessansenssestessansans | estsssessossasssssessassanssessassassans
16.3 BOITOWEH FUNGS........cvueeeectii ettt | £ttt et bbb bbbttt ns | Hrebebes b sttt be bt
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADINILIES. ............ovuevurrierirrirre et | reeseeesseessesas st essssssestesssnsns | essssssssessessssssessessasssessassassns
16.5  DIVIAENAS 10 STOCKNOIAELS.........vuvriirircircriiects ettt bbbttt | Hteeb et bbb bbbttt nes | Cnebebesb sttt
16.6 Other cash provided (applied)... (11,560,950) | . ..(36,862,435)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..........c.ccccevvvrrverererernns ....(11,560,950) (36,862,435)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LINE 17).......cccoveeurieeerriverereierenens | covereiseiseienenns (503,563,566) | .......coerverirrnnns 159,093,229
19. Cash, cash equivalents and short-term investments:
191 BEGINNING OF YBAI......c.viieitictii ettt st bbbt bbbt s s b ba s s bbb s s st s besenns | sensesssssssensesnens 444 467 144 | ..o 285,373,915
19.2 End of period (LINe 18 PIUS LINE 19.1).......c.uiuuiueiieiiiieieeiicieteiie ettt | coesssssssesssesssenees (59,096,422) | .......ooovvernenee 444,467,144

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

1 ComprehEsineI:}I-ILSBpitla-ll; l\gdli:al)PRElwAfIUMS’ ENSROLLMESNT AND U7TILIZATI08N 9 10 1 12 13
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX Stop Disability Long-Term
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Loss Income Care Other

Total Members at End of:

1o PHOT YTt snesssssssesss s ssessesssns | osssssssssneens 2,540,301 | .o 117,614 | .. 1,203,837 |.ovevrveenne 219,353 | ..o 4,263 | ... 20,277 | oo 75,567 | ovorvveereernnn L R IS 893,706 | ..ouvererrrrrrrrerinns | eerrenneneerseennenns | oeeseeeeeneeeseesennens
2. FirStQUAMET......oooieerriecieececies i esseenies | cessenssiesienens 2,568,636 |......cnen. 120,887 |...ccoeeen. 1,179,940 | 218,864 |...coovrerirne 4,108 | 21,323 | 76,403 |..covvvennen. 13,847 | oo | s 897,000 | ..ouvvveurirerrirerinns | erveeriieneieneiennens | e 36,264
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Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61- 90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred...........coovrernrrerrnrsrirrssrsrsessesssreneans [ oo 23,476,350 | oo 1,785,580 [ ..ovoovvveeevesvicesresssreserenines 207,753 [ oo, Kz TA08 | oo 25,512,836
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....1,408

..25,512,836

0599999. Unreported Claims and Other Claim Reserves

0799999. Total Claims Unpaid

0899999. Accrued Medical Incentive Pool and Bonus Amounts




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Line of Business
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Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year
............................ 355,583,137 | ..ovvvvevrierrnnnnnnni2,729,520,824 | .o 3,827,808 | ooooviiiinnnenid33,131,505 | . 359,410,945 | onivcinnne.....430,904,322
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.................................................................................................................................................................................................................................................. O SRR
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.................................................................................................................................. 2,346,212 | ..o I, 702,666 | oo 2,346,212 | . 19,668,390
.................................................................................................................................................................................................................................................. O SRR
............................................................................... 12,084,541 | ..oooveeeeceeerenernnseesennnsnennns | eenenrnenenenenseennnnen 316,636 | o0 cvccsennn...999,997
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Excludes §.......... 0 loans or advances to providers not yet expensed.
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NOTES TO FINANCIAL STATEMENTS

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

In accordance with Michigan Public Act 350 of 1980 and amended by Act 59 of 2003, the financial
statements of Blue Cross Blue Shield of Michigan (BCBSM or the “Company”) are presented on the basis of
accounting practices prescribed or permitted by the Michigan Office of Financial and Insurance Services
(“OFI1S”). Prior to Act 59, BCBSM was required to prepare financial statements in accordance with
Generally Accepted Accounting Principles (GAAP). The final year of reporting financial statements on a
GAAP basis was 2003. As described below, effective March 31, 2004, all quarterly statements filed with the
OFIS were prepared using prescribed and permitted Statutory Statement of Accounting Principles (“SSAP”).

OFIS recognizes only statutory accounting practices prescribed or permitted by the state of Michigan for
determining and reporting the financial condition and results of operations of an insurance company. OFIS
has adopted the National Association of Insurance Commissioners’ Accounting Practices and Procedures
(NAIC SAP) as the basis for its statutory accounting practices. The accompanying financial statements have
been prepared in conformity with accounting practices prescribed or permitted by OFIS.

The Commissioner of OFIS has the right to permit other specific practices that may deviate from prescribed
practices. In accordance with Act 59, the Company, in agreement with OFIS, adopted a three-year plan
allowing transition of its reporting from accounting principles generally accepted in the United States of
America (“GAAP?”) to statutory accounting practices (“SAP”). Implementation of the transition plan began
with the statutory filing for the first quarter of 2004. All statutory requirements under the transition plan will
be fully adopted by and phased in by January 1, 2007.

The essential elements of the transition plan, as set forth in State Order No. 05-056-M are as follows:

1. Bonds—The Company will report any security purchased on or before December 31, 2003 on a GAAP
basis and any new securities purchased after December 31, 2003 will be reported in accordance with
SAP. Approximately 33% of the Company’s portfolio will be valued on a SAP basis after year 1, 66%
after year 2 and the entire balance after year 3.

As of September 30, 2006, $1.79 billion of the $1.8 billion of bonds held at December 31, 2003 have
been disposed of, representing a 99% cumulative churn rate as of the third year of transition.

2. Investment in subsidiaries—The Company will use the equity method and follow SAP in valuing the
subsidiaries. The Company will have three years to record the statutory impact to surplus for investment

in subsidiaries based on the following percentages: 1St year 25%, 2nd year 50% and 3'd year 75%.

In accordance with SSAP No. 68, the Company reports its investments in subsidiaries inclusive of related
goodwill balances. Included in the Company’s common stock balance are the investments in Blue Care
Network, The Accident Fund Insurance Company of America ,DenteMax and Life Secure. As of
September 30, 2006 the breakdown between goodwill and investments in subsidiaries is shown on the
following page.

September 30, 2006
Statement Value

Common Stock Investments in Subsidiaries:

Investment in BCN* $ 342,155,000
Investment in AFICA 503,666,750
Investment in LSI 9,746,000
AFICA goodwill 48,313,275
Investment in DenteMax 2,625,237
DenteMax goodwill 999,775
Amount included in common stock $ 907,506,037
Summary:

Investment in Subsidiaries $ 858,192,987
Goodwill 49,313,050

Total Investment in Subsidiaries (incl Goodwill) $ 907,506,037

* Includes investments in BCN, BCMI, Malpractice Trust and Stop-Loss Trust

As of September 30, 2006 the Company’s goodwill balances were fully admissible based on the calculation
set forth in the transition plan. The goodwill limitation calculated based on the transition plan was $284
million and the Company’s actual goodwill balance was $49million,resulting in a fully admitted asset.
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

The investment balances shown above for the Company’s investments in insurance SCA entities, BCN and
AFICA, are reported based on the underlying statutory equity of these entities adjusted by the phase-in
percentage allowed under the transition plan.

A B C D A+D
100% 75% Transition
GAAP Equity  SAP Equity Adjustment Phase-ln  Statement Value
Investment in BCN 347,945,000 340,225,000 (7,720,000) (5,790,000) 342,155,000

Investment in AFICA* 547,145,000 489,174,000 (57,971,000) (43,478,250) 503,666,750

* Excludes goodwill
** The company's investment in Dentemax and LifeSecure insurance company are not part of the transition plan
and are reported on a full SAP basis.

3. Goodwill—The Company will apply SAP guidelines. However, beginning January 1, 2004, the
percentage of surplus limitation will be as follows: 1St year 16%, 2Nd year 14% and 3'd year 12%.

4. Regulatory asset—The Company will non-admit the balance based on the following percentages: 1St
year 25%, 2Nd year 50% and 3rd year 75%.

5. Furniture, equipment and automobiles—The Company will non-admit balances in accordance with
SSAP No. 19, Furniture and Equipment; Leasehold Improvements Paid by the Reporting Entity as
Lessee; Depreciation of Property and Amortization of Leasehold Improvements and SSAP No. 20,
Nonadmitted Assets.

6. Retiree health obligation—The Company will discontinue reporting an obligation for non-vested
employees. The statutory impact will be reported in the first year.

7. Retiree pension asset—The Company will non-admit the balance based on the following minimum
percentages: 1St year 25%, 2Nd year 50% and 3rd year 75%.

8. Prepaid expenses and other assets- The Company will non-admit balances in accordance with SAP.

A reconciliation of the Company’s net income and surplus between GAAP, NAIC-SAP and practices
prescribed and permitted by the State of Michigan is shown below (in thousands):
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

BCBSM Michigan OFIS NAIC
September 30, 2006 Transition SAP Full SAP
GAAP net income, September 30, 2006 $ 148,597 $ 148,597
Add (Deduct) GAAP to Statutory differences
Sale-leaseback adjustments 8,889 8,889
Affiliates' earnings shown under change in unrealized capital gain line (52,623) (52,623)
Deferred implementation premiums expensed for SAP (11,773) (11,773)
Non-vested retiree pension expenses 9,287 9,287
Deferred tax adjustments (14,900) (14,900)
Statutory net income, September 30, 2006 $ 87,477 $ 87,477
GAAP surplus, September 30, 2006 $ 2,737,413 $ 2,737,413
Add Sale-leaseback adjustments 64,643 64,643
Less:Sale-Leaseback deferred tax asset (12,929) (12,929)
Less Goodwill amortization (18,706) (18,706)
Less Bonds and preferred stock market value adjustment (3,235) (3,235)
Add(Deduct) bond adjustment net of tax (2,501) (2,849)
Add(Deduct) Assets or liabilities not admitted
Accrued retrospective premiums (5,953) (5,953)
Other invested assets (8,446) (8,446)
Investment in subsidiaries (58,580) (75,002)
Furniture, fixtures and automobiles (11,779) (11,779)
Retiree health obligation 145,653 145,653
PHA Hospital payment (41,232) (41,232)
Retiree pension asset (82,406) (109,874)
Non-admitted portion of advances to providers (33,431) (33,431)
Deferred tax asset non admitted (72,324) (72,324)
Electronic data processing equipment and software (57,264) (57,264)
Health care receivables (2,388) (2,388)
Prepaid and other assets (4,401) (4,401)
Miscellaneous receivables (2,341) (2,341)
Total SAP adjustments (207,620) (251,858)
Statutory surplus, September 30, 2006 $ 2,529,793 $ 2,485,555

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements, in conformity with SAP, requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenue and expenses during the period. Actual results could differ from those estimates.

C. Accounting Policy

1.

Short-term investments are recorded at amortized cost, which approximates market value, and include
commercial paper, certificates of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for cash equivalents.

Bonds not backed by other loans that have an NAIC designation of 1 or 2 are stated at amortized cost
using the interest method. Bonds with an NAIC designation of 3 or higher are carried at the lower of
amortized cost or fair market value. Bonds that were purchased on or before December 31, 2003, are
stated at fair market value pursuant to the transition plan.

Common stocks are valued as prescribed by the Securities Valuation Office (“SVO”) of the NAIC.
Changes in unrealized appreciation and depreciation in the value of common stocks are reflected as
direct increases or decreases in surplus.

Preferred Stocks are stated at book value for NAIC class 1 &2 and lower of book value or market for
NAIC class 3 to 6.

Mortgage loans on real estate — Not Applicable

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value.

Premiums and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase. Prepayment
assumptions are obtained from broker dealer survey values or internal estimates. Changes in estimated
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NOTES TO FINANCIAL STATEMENTS

cash flows from the original purchases assumptions are accounted for using the retrospective method.

Investment in subsidiaries and goodwill- The Company will use the current equity method and follow SAP in
valuing the subsidiaries. The Company will have three years to record the statutory impact to surplus for

investment in subsidiaries based on the following percentages: 15t year 25%, 2nd year 50%, 3rd year
75%. The Company will follow SAP guidelines for goodwill using the following percentage of surplus

limitation: 1St year 16%, 2Nd year 14%, 3rd year 12%.

5. Investments in joint ventures, partnerships and limited liability companies The Company has minor
ownership interests in partnerships or limited liability companies. The company carries these investments
under the equity method pursuant to SSAP 88..

6. Derivatives — Not Applicable

7. A liability for premium deficiency reserves is recognized when it is probable that expected claim losses
and allocable administrative expenses will exceed future premiums on existing health and other contracts
without consideration of investment income. For purposes of premium deficiency losses, contracts are
grouped in a manner consistent with the Company’s method of acquiring, servicing and measuring the
profitability of such contracts. Once established, premium deficiency losses are released over the period
that the contract is in a loss position. The Company did not consider investment income as a factor in the
premium deficiency calculation.

The liability for claims incurred but unpaid and unreported medical and hospital claims is accrued in the
period during which the services are provided, and includes actuarial estimates of services performed
which have not been reported by providers to BCBSM. Such estimates are based on historical claims
experience modified for current trends and changes in benefits provided. Revisions in actuarial
estimates are reported in the period in which they arise

8. Real Estate — Real property occupied by the Company is stated at cost and is depreciated using the
straight-line method over estimated useful lives ranging from 30 to 40 years for buildings.

9. Long-Lived Assets - Long-lived assets held and used by the Company are reviewed for impairment
based on market factors and operational considerations whenever events or changes in circumstances
indicate that the carrying amount of an asset may not be recoverable.

10. Premium and Fee Revenues - Premiums, which generally are billed in advance, are recognized as
revenue during the respective periods of coverage. Premiums applicable to the unexpired portion of
coverage are reported as unearned revenue. Fee revenue primarily consists of administrative fees for
services provided under administrative service contracts (“ASC”), including management of medical
services, claims processing and access to provider networks. Under ASC arrangements, self-funded
groups retain the full risk of paying claims. Amounts due from ASC groups are equal to the amounts
required to pay claims and administrative fees. Administrative fees are earned as services are performed
and are calculated based on the number of members in a group or the group’s claim experience. Since
benefit expenses for ASC arrangements are not the responsibility of the Company, claims paid by the
Company and the corresponding reimbursement of claims plus administrative fees are netted in the
financial statements. Administrative fee revenue related to ASC arrangements is included in operating
expenses.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS - No Significant change
3. BUSINESS COMBINATIONS — Not Applicable

4. DISCONTINUED OPERATIONS — Not Applicable

INVESTMENTS

A. Mortgage Loans — Not Applicable
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B. Debt Restructuring — Not Applicable

C. Reverse Mortgages — Not Applicable
D. Loan-Backed Securities - Loan-backed securities are stated at either amortized cost or the lower of
amortized cost or fair value. Premiums and discounts on loan-backed bonds and structured securities are
amortized using the retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker dealer survey values or internal estimates. Changes in
estimated cash flows from the original purchases assumptions are accounted for using the retrospective
method.
E. Repurchase Agreements — Not Applicable
F. Real Estate — Not Applicable
5. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES

A. The Company has no investments in partnerships or limited liability companies that exceed 10 percent of its
admitted assets.

B. The Company did not recognize any impairment for its investments in partnerships or limited liability
companies during the statement period.

6. INVESTMENT INCOME
A. Investment income due and accrued with amounts that are over 90 days past due will be non-admitted.
No investment income due and accrued was non-admitted.

7. DERIVATIVE INSTRUMENTS — Not Applicable

INCOME TAXES

A. The components of the net deferred tax assets at September 30 are as follows:

2006 2005
Total of all gross deferred tax assets (admitted and nonadmitted) $ 183,655 $ 168,755
Total of all gross deferred liabilities (56,492) (54,847)
Net deferred tax asset g 127,163 " 113,908
Deferred tax asset nonadmitted in accordance with SSAP No. 10 (72,324) (57,424)
Net admitted deferred tax asset $ 54,839 $ 56,484
(Increase) in nonadmitted asset $ (14,900) $ (26,735)

B. Unrecognized Deferred Tax Liabilities — Not Applicable

C. Currentincome taxes incurred at September 30 consist of the following:

2006 2005
Federal income tax on earnings other than net capital gains $ 35,393 § 92,806
Federal income tax on net capital gains (losses) 2,081
g 37,474 92,806
Amounts incurred relating to prior years (5,600) (22,679)
Total fedral income taxes incurred $ 31,874 § 70,127

The main components of the deferred tax amounts at September 30 are as
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10.

13.

2006 2005
Deferred tax assets:
Amounts accrued for postretirement benefits $ 79,436 $ 79,436
Amounts accrued for premium deficiency 69,280 54,380
Discount of claim reserves 8,000 8,000
Amounts accrued to groups 400 400
Accrued expenses and bad debts 26,539 26,539
Total deferred tax assets 183,655 168,755
Nonadmitted deferred tax assets (72,324) (57,424)
Admitted deferred tax assets 111,331 111,331
Deferred tax liabilities:
Unrealized capital gains on investments 4,769 4,902
Rate recovery from area rated groups 1,344 1,344
Amounts prepaid for pension benefits 18,312 18,312
Depreciation, amortization and other 32,066 30,289
Total deferred tax liabilities 56,491 54,847
Net admitted deferred tax assets $ 54,840 $ 56,484

follows:
The actual effective tax rate differs from the expected AMT rate of 20 percent primarily due to the tax
impact recognized on the tax adjustments attributable to prior years.

At September 30, 2006, the Company does not have any unused operating loss carryforwards available to
offset against future taxable income.

The Company and its two taxable Non-Life Insurance subsidiaries, Accident Fund and DenteMax file a
consolidated tax return. Further the company has tax sharing agreements with these subsidiaries to
provide that each taxable subsidiary is responsible for its own federal tax liability. The company’s recently
formed long term care subsidiary, LifeSecure insurance company is considered as life insurance company
for federal tax purposes and as such is precluded from joining the BCBSM'’s non life insurance consolidated
tax return for its first five years of operation. LifeSecure will file a separate federal tax return.

INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

No Significant change.

DEBT — No Significant change

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS AND
COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

No Significant change

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS.

A

Under the provisions of Public Act No. 59 of 2003 (“Act 59”) of the State of Michigan, the Company must
maintain adequate subscriber reserves to comply with Section 403 of the Michigan Insurance Code, which
requires authorized insurers to be safe, reliable and entitled to public confidence. As a result, the Company
is required to file with OFIS, on an annual basis, its risk-based capital (“RBC”) calculation based on the
National Association of Insurance Commissioners (“NAIC”) model. Act 59 requires the Company to maintain
a RBC ratio of at least 200% but not to exceed 1,000% of subscriber reserves. At the end of reporting
period, the Company was in compliance with the RBC requirement under both OFIS transition SAP
practices as well as the full NAIC SAP practices.

BCBSM has no preferred stock outstanding.

Under the provisions of The Nonprofit Health Care Corporation Act of 1980, the Company is deemed a
charitable and benevolent institution whose primary purpose is to promote the distribution of health care
services for all residence of the state of Michigan. As such, the Company has no investors or contributed
capital. The unimpaired surplus belongs to the residents of the state of Michigan.

A. Dividend payment restriction — Not Applicable
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

a.
b.
c.

14.

15.

16.

17.

Surplus Restriction — Not Applicable

. The total amount of advances to surplus not repaid — Not Applicable

U O W

. The amount of stock held by BCBSM for special purposes — Not Applicable
E. Special surplus funds changes — Not Applicable
F. The portion of unassigned funds (surplus) represented or reduced by each item below

(in thousands)

Unrealized gains and losses $ 33,620
Nonadmitted asset values $ (65,446)
Provision for reinsurance $ -

G. Surplus debentures of similar obligations — Not Applicable

H. Impact of any restatement due to quasi-reorganization — Not Applicable

I. Effective dates of all quasi-reorganizations in the prior 10 years — Not Applicable
CONTINGENCIES

A. Contingent Commitments — Not Applicable

B. Assessments — Not Applicable

C. Gain Contingencies — Not Applicable

D. All Other Contingencies — No Significant change.

LEASES

The Company entered into a sale and leaseback agreement with RBS Lombard (Lombard) on September 25,
2003. Under the transaction, the Company sold Lombard substantially all of its computer hardware and software
at a net book value of approximately $101 million and subsequently leased the assets back. No gain or loss was
recorded on this transaction.

A second sale and leaseback transaction was entered into on November 25, 2003 under which the Company
sold Lombard $53.2 million of work-in-process capitalized software. No gain or loss was recorded on this
transaction.

The initial lease terms are five years, and monthly lease payments are based on a ten-year amortization period
with a balloon payment at the end of five years. In lieu of payment of the balance at the end of year five, the
Company will have the option to enter into another lease for an additional five years.

As part of the financing agreement, the Company is required to maintain a letter of credit to collateralize the
transaction. The current letter of credit is with Comerica Bank. The amount of the letter of credit is equal to 50
percent of the financed amount of the sale-leaseback transaction. The term of the letter of credit is for one year
and will renew annually

The sale-leaseback transaction has been accounted for under SSAP No. 22, which requires a sale of equipment
that is accompanied by a leaseback of all or part of the equipment be accounted for as an operating lease. The
rent expense incurred through September 30, 2006 related to the sale-leaseback transactions was $15.9 million

Future minimum lease payments as of September 30, 2006 in connection with the sale-leaseback transactions
are as follows:

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL
INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK — NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES
BCBSM, in the normal course of business, enters into security lending agreements with various other

counterparties. Under these agreements, BCBSM lends U.S. Treasury securities in exchange for collateral
consisting primarily of cash. The collateral pledged from counterparties is not available for BCBSM'’s general
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

use, and therefore, is restricted. At september 30, 2006 and December 31, 2005, securities lending collateral
totaled $1,126,331,105 and $557,413,297, respectively.

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A&H PLANS AND THE UNINSURED
PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — Not Applicable

B. ASC Plans - The gain from operations from ASC uninsured plans and the uninsured portion of partially insured plans (ASC
plans with stop loss coverage) as of September 30, 2006 are as follows (in thousands):

Gross reimbursement for medical cost incurred $ 2,306,723 $ 3,404,629 $ 5,711,352
Gross administrative fees accrued 185,525 329,047 $ 514,572
Subsidy transfer (460) (36,508) i (36,968-)
Gross expenses incurred (claims and administrative) 2,495,991 3,704,483 $ 6,200,474
Total net gain from operations $ (4,203) $ (7,315) $ (11,518)
Insured ASC Total
Premium fees and reimbursements $ 4,376,335 $§ 6,225,923 $ 10,602,258
Claims Incurred 3,950,566 5,711,351 9,661,917
Amortization of premium deficiency charge (12,838) - (12,838)
Administrative Expenses 482,857 489,122 971,979
Total Operating Expenses 4,420,585 6,200,473 10,621,058
Senior Cost Transfer 36,969 (36,969) -
Underwriting Gain/(Loss) $ (7,281) $ (11,519) $ (18,800)

A. Medicare or Similarly Structured Cost Based Reimbursement Contract - NOT APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY
ADMINISTRATORS NOT APPLICABLE

SEPTEMBER 11 EVENTS - Not Applicable
OTHER ITEMS
A. Extraordinary Items — Not Applicable
B. Troubled Debt Restructuring — Not Applicable
C. Other Disclosures:
Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue Cross Blue Shield Association
(“BCBSA”) license requirements, the Company is required to maintain a custodial bank account to assure
the payment of claims in the event of the Company’s insolvency. The account balance is calculated as a

percentage of the Company’s unpaid claim liability and consists primarily of marketable securities. The
funds in the account are included in the Company’s investment portfolio. The Company has the ability to
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

E.

F.

trade and transfer securities within the account as long as the balance in the account is at or above the
required minimum. The required balance for the period April 1, 2006 through March 31, 2007, is $114.3
million. At September 30, 2006, the balance in this custodial account was $167.7 million.

On September 27, 2006, Blue Care Network of Michigan (BCN) entered into a purchase agreement with
The Regents of The University of Michigan to acquire 100% of the outstanding shares of stock in M-CARE, and its
subsidiary M-CAID. In addition, Blue Cross Blue Shield of Michigan entered into a purchase agreement to acquire
100% of the outstanding shares of stock in M-CARE’s other subsidiary, Michigan Health Insurance Corporation.Its
anticipated that the acquistions, which require regulatory review at the state and federal levels, could be finalized by
the end of 2006 or in early 2007.

M-CARE was formed as a nonprofit health maintenance organization (HMO) in 1986 by the University of Michigan to
offer managed healthcare services to the employees of the University and other employers of Southeast Michigan.
M-CAID was formed in 2003 to separate Medicaid HMO operations and financing from M-CARE. MHIC was formed
on February 20, 2004 for the purpose of expanding the Corporation’s product lines to include insured and self funded
preferred provider organization products.

Uncollectible Assets on Uninsured plans — Not Applicable
Noncash Transactions — Not Applicable

Business Interruption Insurance Recoveries — Not Applicable

20. EVENTS SUBSEQUENT — NONE

REINSURANCE — Not Applicable

21. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

No Significant change.

22. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES -

This estimate is based upon historical claims experience modified for current trends and changes in benefit
coverage, which could vary as the claims are ultimately settled. Processing expense related to claims is accrued
based on an estimate of expenses to process such claims. Revisions in actuarial estimates are reported in the
period in which they arise.

26. INTER-COMPANY POOLING ARRANGEMENTS — Not Applicable

27. STRUCTURED SETTLEMENTS — Not Applicable

28. HEALTH CARE RECEIVABLES — The Company’s health care receivables are in conformity with SSAP 84.

29. PARTICIPATING POLICIES — Not Applicable

30. PREMIUM DEFICIENCY RESERVES

A liability for premium deficiency losses is recognized when it is probable that expected claim losses and

allocable administrative expenses will exceed future premiums on existing health and other contracts without
consideration of investment income. For purposes of premium deficiency losses, contracts are grouped in a
manner consistent with the Company’s method of acquiring, servicing and measuring the profitability of such
contracts. The anticipated losses are reported as an increase in reserves for life and accident and health
contracts. Once established, premium deficiency losses are released over the period that the contractis in a
loss position.

Premium deficiency reserves consist of the following at September 30, 2006 (in thousands):
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

NOTES TO FINANCIAL STATEMENTS

MIChild
Individual
Medicare Complementary

Total

Projected Loss by Year

2006 Year
2007 Year
2008 Year
2009 Year

Balance Additional Balance
12/31/2005 Provision Amortization 9/30/2006
$ 15.7 $ 15.5 $ (12.6) $ 18.6
61.2 (22.7) $ 385
195.0 59.0 (52.0) $ 202.0
$ 271.9 $ 74.5 $ (87.3) $ 259.1
Medicare
M IChild Individual Comp Total
3.1 7.6 42.6 $ 533
15.5 23.3 86.2 $ 1250
7.6 56.4 $ 64.0
16.8 $ 16.8
$ 18.6 $ 38.5 $ 202.0 $ 259.1

The MIChild premium deficiency reserve (“PDR”) was established for the anticipated losses on the state sponsored insurance
program, which provides health and dental benefits for uninsured children of Michigan’s working families. The $15.7 million
balance at December 31, 2005 was the estimated loss for the contract period in effect ending September 31, 2005. At
September 30, 2006, the Company established a new premium deficiency reserve of $15.5 million based on a current valuation
of anticipated losses during the new contract period. At September 30, 2006 an $18.6 million balance remains to cover losses
for the contract period ending September 30, 2007.

The premium deficiency reserve for the Company’s Individual business established in 2005 is considered sufficient as of September 30, 2006
to cover anticipated losses through March 31, 2008.

The premium deficiency reserve for the Medicare complimentary line of business established as of December 31, 2005 was for anticipated
losses for the contract years 2006 through 2008. The additional provision for losses through 2009 in the amount of $59 million was primarily
based on the revised assumptions for the amount and timing of premium rate increase.

31. ANTICIPATED SALVAGE AND SUBROGATION —

No Significant change
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
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GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes, date ofchange: e

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2003........covevrrreenne

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2003.......cooveereree.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/16/2005.........ccovvvrrneee

By what department or departments?

Office of Financial and Insurances Services

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No [X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No [X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift

Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0OCC OTS FDIC SEC
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount. R 26,265,878
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [ X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [ X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
Amount of real estate and mortgages held in short-term investments: B 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes [X] No[ ]
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GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

14.2 If yes, please complete the following: 1
Prior Year-End

Book/Adjusted Carrying Value

2
Current Quarter
Statement Value

14.21
14.22
1423 COMMON SEOCK. ......eoeveieeieeeieeies sttt esee et st see et st s e st st st s et en st st ee s s et nsenessenennenesesena $
14.24  Short-Term Investments........... $.
14.25 Mortgages, Loans or Real Estate $.
T4.26  All ONEI ..ottt en $.
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above  ........ccccovovvererrcreneriencinnnnns $
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
State Street Insurance Services 901 Pennsylvania Kansas City MI 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Comerica Bank Institutional Trust, P.O Box 75000, Detroit, MI 48275
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOE YEAI........c.eviveiiieicieieieeie sttt sesenaes | sebsesessnssessssessessesenes 181,037,790 | oo 180,835,327
2. Increase (decrease) DY AQJUSIMENL. ..ottt sttt snstensantas | sressessenssnssessesssnssnsnns (10,051,521) | .o (16,255,951)
3. Costof aCqUIred........ccovveverereerrireieeesiesseniines
4. Cost of additions to and permanent IMPrOVEMENLS...........c.oveiirririrereie e sssss st essssssessessnes 17,508,414
5. TOtal Profit (I0SS) ON SAIES........cviveiiirieiieiieieiei et ire sttt b sttt bbbt bs sttt be s anne | Hiesastestesetessesse s s n s et et st s s e s entens | ebessebesseten et b e 101,280
6. Increase (decrease) by foreign exchange adjustment...
7. AMOUNL TECEIVEA ON SAIES.......ceieireiriiriies ittt 1,151,280
8. Book/adjusted carrying value at end Of CUMTENE PETIOM...........coiriueiiieiieicice ettt sns s | stesssessessssesseseesseses 191,278,638 | ..o 181,037,790
9. TOtal VAlULION GIOWANCE...........euveverricriies ettt et bb e | £EeE R bbbttt | bt enb R
10 SUDLOAL (LINES 8 PIUS 9)......veeieiierie ettt ettt stttk E8 bbbt ens st | sebsesteness st st 191,278,638 | ...oovveereirrireins 181,037,790
11, Total NONAAMILEA BMOUNES.......ceucvuriiecii ittt | 4E8EEEEE bbb | £ eh bbb bbbt
12. Statement value, current period (Page 2, real estate lines, net admitted assets COIUMN)..........cccveuiiieiiriiieieieseseieiieieie | coersiessesssesesieneenns 191,278,638 | ..o 181,037,790
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 0f Prior Year..........ccccvees | vevvesiisirevieieie e 0 | oo
2. Amount loaned during period:
2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquiSitions...............cccceeeeeeiieseeiseeseees
3. Accrual of discount and mortgage interest points and commitment fees
4. Increase (decrease) by adjustment...
5. Total Profit (I0SS) ON SAIE......c.evuevireieiieiireiie sttt bt bb b s ss bbb bbbt
6. Amounts paid on account or in full during the period
7. Amortization of premium..........cccccovevvereireerrereriinnnns
8. Increase (decrease) by foreign exchange adjustment
9. Book value/recorded investment excluding accrued interest on mortgages owned at end of current Period...........cccvvieies | cevevrieiieieieeesese e 0 | v 0
10. Total valuation allowance..
11, SUbLOtal (LINES 9 PIUS 10).. .. ivuiiieeiiisiieiiciieie ettt st ettt rn
12, Total NONAAMItEA AMOUNES. ...ttt
13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column).........
SCHEDULE BA - VERIFICATION
Other Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of long-term invested assets owned, December 31 O PriOr YEar.........c.covvereurrermeereeneerreeneinees | eoeerresseeseeneeeeseeneinees 33,996,506 | ...veverieiieerieeieea 32,104,093
2. Cost of acquisitions during period:
2.1 Actual COSt at tiME Of ACUISITIONS. .........cvuureeerereieeiueeiseiees e es ettt bbb bbbt b st nses | 24sebsebinesee b e s seeEeebeesseeEes b et e bies b nb et | sebsetsesb et et e b s bbb b bbbt
2.2 Additional investment made after aCQUISITIONS..........c.ccuviiiirieieece ettt bbb stnnns | ebebessssessssssebessesesesanees 5,331,926 | .ovvevveeicees 4,966,800
3. ACCTUAL Of GISCOUNL......eveeeeeis et ceseis e ettt e85 eE 8584282 R8 828 2R s 5 R R b et b s s sesbsebas | Hesetsebiset et s b see e b see b e b e e Rb s b e b et | Hebseb st et e se bbbttt
4. Increase (decrease) by adjustment... ..9,761,200 ..(3,074,387)
5. TOtal PrOfit (I0SS) ON SAIE......creuiuieiereireiseieseis ettt etttk ee 8828 Rs £ E s8R b et bs s sesbeens | HEsebsebisetne b s asee bbb e ee b RE e b e bt | HeEseE e Rb et R bbbt
6. Amounts paid on account or in full during the period
7. Amortization of premium...........ccccoeerrmeerrirererirerennnns
8. Increase (decrease) by foreign exchange adjustment
9. Book adjusted/carrying value of long-term invested assets at end of CUrrent PEFOd...........cccvcveeveerirciieiieieeee e | e 49,089,632 | ..coovvreeeeee 33,996,506
10, TOtal VAlUBLION GIIOWANCE. ........evrvurieirciiiseies etttk | HE8 L EE bbbt | £ ehseh st bbb
11, SUDLOAL (LINES 9 PIUS 10)....euieeierieriteeesiee ittt ettt bbb bbbttt bt enns | sebbnbsns bbbt 49,089,632 | ..o 33,996,506
12. Total NONAAMItEEA AMOUNTS..........ciiiviicitiieiss ettt s e ss e s b st s s st s s sns s s nsetes | sinsesesissesesensnsesnsnsetanes 8,445,232 | overeieieieiean, 8,665,924
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3).......ccoveirerineisnieiins | covrieisiiseesississienenas 40,644,400 | .o, 25,330,582
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year.... ...3,742,905,001 | .. ....3,372,616,945
2. Cost of bonds and StOCKS ACUINEM..........c.ceucveireieeiciicieie ettt besssssanns | suessssessssessssassanees 3,953,922,974 | ..oocoviern 6,619,921,954
3. ACCTUAI OF QISCOUNL. ...t | nensessessen e 2,957,022 | oo 1,113,633
4. Increase (decrease) by adjustment... ..33,371,319 .92,963,548
5. Increase (decrease) by foreign eXChange aQJUSIMENL. ..ottt sttt sseses | eesessessssssssssses s s s et ses s st s s s st s sensans | sessessesssns e s e s s s bt s s een st
6. Total profit (I0SS) ON GISPOSAL........c.ivviiiieiiiicieire ettt ss bbb b ss st st s b s s ensenas | snsessssessesssessensessnsns (10,404,409) | ...ooovvverererrreies (20,123,599)
7. Consideration for bonds and StOCKS dISPOSEA OF...........cevcvecieieiiicsccrece ettt s s sentans | saesessesssssesnssssnnen 3444452 347 | oo, 6,310,450,915
8. AMOItiZAtION Of PrEMIUML.........uiuiiiieieiecictci ettt b bbb bbb n s bt s s bt essntas | bsesesssssssssessssssssnsesnnas 3,213,561 | oo 13,136,564
9. Book/adjusted carrying Valug, CUITENE PEIIOM...........c.cueuieeieiriieeseie ettt ss st s s st tesesbesssnsssanans | saessssessssesesssssnens 4,275,085,999 | ...coooerieerieine 3,742,905,001
10, TOtal VAIULION GIIOWANCE. .......ceuceueerreeeiceiea et eis ettt ese st se e s Rb e84 2 £ b e e s Eeeseeseneses s | HEEEEAEEESEE b seE bbb see A e b enEeeesentent s | £eEseeseeEseE e eeb bt bbbt
11, SUDLOtAl (LINES 9 PIUS 10)....uuveiieierereiieireieseiseie e tese st s sttt sttt ess st et sss st sssss s sessensnssnssessnsnns | sessessesssnsssssnssnnsnns 4,275,085,999 | ...ooovrereeineins 3,742,905,001
12, Total NONAAMILIEA BMOUNES. .......c.eiiiieieie ettt st ettt bbb s et et e b et s s st st st et et e ss st et et et st ststetesessessstatasinses | senssssssesesssssseseressenes 58,580,013 | wooeieeeeee e 39,522,623
13, SHAEMENE VAIUE. . ov. ettt ettt sttt ser sttt ettt nnt st st ennenns | nestessensanssnssnsnene 4,216,505,986 | ....oooverrrirrarianinns 3,703,382,378
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
o CIBSS Tt | Heenein i 2,543,082,830 | ..coornrrrrirnennns 2,766,404,170 | ....covvvvrvrrcrnnen 2,950,280,625 | .....occvrrrreriiiiens 35,796,925 | ..ovvrvvernriiennne 2,453,289,396 | .....cooovrririennns 2,543,082,830 | ...oovvreririrreennn 2,395,003,300 | ..covomrrerininnns 2,754,052,219
2. ClASS 2uuuviveeeeerer ettt | sesst e 268,327,925 | ... 128,823,925 | ..oovveverirciirennee 100,545,171 | ovvererrrcrvcnenne (17,583,372) | ..oovvvvrreririresenns 315,533,289 | ....ccovvvrrrirnns 268,327,925 | ....cooorrerrirennen 279,023,307 | ..oovcvvvererirnneens 248,513,219
3o ClaSS Bttt | srsseeeene et 48,838,119 | ..oocvvverecrirrcriennee 4,844,534 | oo 3,584,281 | ..o (5,534,402) | ...oovvvverrrrirennns 44,705,071 | oo 48,838,119 | ..o 44,563,970 | ..o 48,380,964
B, ClASS Aottt | Sissnssst st sennetan 74,976,796 | covoovrrveernerernrnneens 8,896,766 | ..vvevvoereerrrrierinenes 4,077,255 | covoorreereeririinneens 4,543,726 | ..o 75,089,300 | ..voovrrvernrririis 74,976,796 | ...voovverrerrreecennns 84,340,033 | ..o 63,931,974
B, ClASS Buuvveveeeeeese ettt eennins | seret st err s 19,742,340 | ...coooevvcrrirs 1,241,599 | ..o 2,260,951 | ..ovvoeeerrcreiries 2,848,223 | ..oooorrinericr PIVR 3 L 19,742,340 | ..ooooverercricr 21,571,211 | oo 25,743,322
B, ClASS B..vcveeeecverscriiiciri et | et 211,068 | ..oooireerscrienneenisenseesssninens | s 211,348 | i 218,655 | ..cvvecciennerisinees 210,596 | ..ocvvieicirinneniennns 211,068 | ..o 218,375 | oo
7. TOtAI BONGS.......crveierinsicriesinsenssscsesssssnessessessssesss s st sssssssssssssssssnes | sesesssssesssssssens 2,955,179,078 | ...ccvvvvrriririnns 2,910,210,994 | ...covvvrrivicinnns 3,060,959,631 | ...ooovverriririiiiens 20,289,755 | ..ovvrvriiriiinnns 2,909,770,268 | .....cocovvvvrriirnns 2,955,179,078 | ...ovvvvrrrrcrrennn 2,824,720,196 | ....coovevrvinerinns 3,140,621,698
PREFERRED STOCK
8. ClASS T.iuerirceiri iR | SheR s R e | Sh£ e e R Rt ens | e RE e E | SeEE e R R eR SRRt | H4see Rttt | ene RSt | ek | SReee e
T - [ O U e oo OO FUOP OO
T0. ClASS 3u.iiieeieiee ettt st bbb £ et R R s £ st sE s | £4eEeE e R R R et e e eREeE R e R eeRes s sEenEesre | £EeEeeRseEesEeeseesteesesseesses st entsess | HeseteetessesEeeRaeRseeset e Rt et sntane | #eEssEeeEeEseRAeet e RseEseet e bseeestenta | Hietseeietetebiret et e R ee b s tenteestents | Shseereebnt et et et st et estent et eesEens | 4ebseeeeEeeE et Rtk RR e b b e Rt st s | £eEeeeesEeeE e s st e s ettt ent e
11, CASS 4ot cess st ses bt | eeesst st 1,489,271 | oo 25,418 | ovveeeeeereerennieenissseessnenssns | seeeessnsessnesessinens (1,414,021) [ coooevreereerecrreeeenne 1,433,271 | oo 1,489,271 | oo 100,668 | ....oooreeerererrinreernenens 19,250
12, ClASS B.vvuvvvereaerissrisieeeses st es st | sttt 1,882,229 | ...oourerireiiimeeninsesesneesnisns | sesesssnesss st ssss e ssssins | cesssnsess st sessens 2,312 | i 1,682,229 | ...ovvveeerirneeiennee 1,682,229 | ...ovoevnerirerirnens 1,684,541 | ..o 1,682,229
13, ClSS B..vvvoreeeeeiieei et eis sttt | 4Lt | SRt SRRttt | EEeeE e Rttt | SeeEEennE ettt | cefeeeE ettt | ettt | ettt | ereent s
14, TOtl Prefermed STOCK........cuurvererreeernrreessreesesseessssssesssssssssssssssssssssssssssssssssssnness | sssessssssssssssssssssnsees 371,500 [ oo 25418 | o [V I (1,411,709) | coovrvreeerressrreenns 3,115,500 | ..vverrreererireiees 371,500 | oo 1,785,209 | ..oovvcerrrrisnrreennns 1,701,479
15, Total Bonds and Preferred SIOCK............cccuurrremrreermneeersreecineeeesneeeesseeeeeeseeess | seeeessessessnneeens 2,958,350,578 | .....ccocvvvrrernn. 2,910,236,412 | ..ooovvrrrrecenes 3,060,959,631 | ...oooovorrerrrriiir 18,878,046 | .....ccooovrvevnne 2,912,885,768 | ....ccocovrvernnns 2,958,350,578 | .....covvevunnenn. 2,826,505,405 | .....cooovreernens 3,142,323,177




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Ac:t;ual Interest éollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS.......vvrverrreerrierereerineees | et 14,986,969 |........c....... D, 0 ORI [N 14,984,719 | oo 4,678,190 | oo 192,014
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI.......c.vvvireiieieieieieieisieirese et sns st ssnssssensns | eesssessssessssessssnsns 457,974,989 | ...ooovvrreeeeis 402,986,866
2. Cost of short-term iNVEStMENES ACUIFET. .........evivreiiiieiiicieie ettt ns sttt estensens | sresessessesssssnsessesnte 596,862,677 | ...coovverrerrerrenns 12,139,036,624
3. Increase (decrease) by AQJUSIMENL..........ccviiieiieeece ettt | evsesententen et n et 350,624 | ..o 27,459
4. Increase (decrease) by foreign eXchange adJUSIMENL. ..ottt | sesstesessesessessssssssssesses s sessesanssntens | sbeesessessessssessnssstessesans st s st ensnses
5. Total profit (loss) on disposal of Short-term INVESIMENLS...........cc.ccoiiiiciicceccee ettt ssnns | ebessisss e b et s s s nsanaes (38,987) | covereereeeees (71,894)
6. Consideration received on disposal of Short-term INVESIMENLS............ccccviiiiiiiiiiece e esseeaes | ovvsreresseresenennnans 1,040,162,334 | .....cccoevvernnn, 12,084,004,066
7. Book/adjusted carrying value, CUITENE PEIHIOG. .........c.cvevueviveieeeiee ettt ettt s s ss s sssssses et | svesssssessesssesesaesasens 14,986,969 | ....cocoovvevrirerereinnns 457,974,989
8. Total ValUBLION AlIOWANCE..........couiiiiieriiiieii bbb | 0Lttt | bt
9. SUDLOAl (LINES 7 PIUS 8)...eovvvreierireieiieriseiseieitse ettt sttt entns | essessesssessnssessnsnssnes 14,986,969 | ...coovvevrreeriiine 457,974,989
10.  Total nonadmitted amounts

11.  Statement value (Lines 9 minus 10) ....14,986,969 457,974,989
12, Income COllECted UIING PEIIOM.........c.iviiiririeeisiiete ettt a bbbt s e st b s s s ses s et esessesesanans | sbebesssinsnssnsesessesesesanans 4,486,176 | ..coovvvereereerieines 14,966,734
13, INCOME €ArNEA AUMNG PEIIOM. ........ueveiiecriieirieetstiete ettt ae s s b sae s st s st st bent et esessssessnsssesessesesesans | stesessssnsnssnsesessesesesasans 4,599,909 | ..ccoovverereeie 15,134,592

14




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

15, 16, 17



sitenentzs rsepenver 0, 2srve. BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 2 Direct Business Only Year to Date

3 4 5 6 7 8
Federal Employees | Life and Annuity
Guaranty Is Insurer Accident Health Premiums and
Fund Licensed? and Health Medicare Medicaid Benefits Program Deposit-Type | Property/Casualty
State, Etc. (Yes or No) | (Yes or No) Premiums Title XVIII Title XIX Premiums Contract Funds Premiums

ANZONA......viirieeeseee e
ArKaNSas.......covvvevieerirreissieiienans

California.........cccevevverrieriererinnns
Colorado.......ouveeerrerrireieireiniennns

Connecticut..........cccveveerrevererennn.
Delaware
District of Columbia..
FlOrida. ..o
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Kentucky..
Louisiana.

[ RN
=
Q.
S
@

Maryland......

Massachusetts.
Michigan...... . ,072,811,222 ...204,069,710
Minnesota.........cccoveveeierereeiennns
Mississippi
Missouri
MoNtana........ceueveeeieeieeniens
Nebraska..........ccccevvrienriererennnnnn,
NEVada......covereeeiresieeieene
New Hampshire..........ccocoevvrenins
NEW JEISEY....cvvvrerirerirrieirsieiienenns
New MeXico........ccovvreveireriiernnns
NEW YOrK....ovoveveeriereieeieneieeis

O A B DD DS D DRD DD WWWWWWWWWWRNNNRNRONNN
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Wyoming..
American Samoa.
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o
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w
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o
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]
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o
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U.S. Virgin Islands.........cccccovenrenee
Northern Mariana Islands
Canada.........cccooevvevererereireein.
Aggregate Other alien

[ RS IS ]
© N o o

3]
©

Subtotal
60. Reporting entity contributions for
Employee Benefit Plans..........ccccccoeees | covnee XXX oo [ XXX it [ ermenenmensnnnssrssesinnees | eosmsesmsssssesssenssnsnses | sesseersssssnnssensensessnses | sesessssssssssessesssssssensnss | soeesssensessessnsensessnsnns | srsssensensesssssssnesssanses

61. Total (Direct Business)...........cccceveue | XXX....... () I 1] 4,072,811,222 | ........ 166,560,969 | ....ooovvvrinrirnnne. [ 204,069,710 | .ovovvvericiininns (U 0

BB03. s
5898. Summary of remaining write-ins for line 58 from overflow page......
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 aboVe).........coccvew: | vererriniriiriininines [V I [V I [0 [ [ I 0

(@) Insert the number of yes responses except for Canada and Other Alien.

18




6l

Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NO CHANGES



Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. Company Owned Automobile 598,492 | oovvereerrrae 598,492
2305. Prepaid Pension Fund . ...109,874,486 ..82,405,865 | ....
2397. Summary of remaining Write-inS fOr LINE 23.........coovuiviieiiiereeieeee et sessesessesssnas | sensesessanes 110472978 | ............... 83,004,357 ....61,915,391
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2104. Accounts Payable for Drugs and Vision VENdors.............ccceveveiiveieinereeereceseeeseenns 50,491,235 | ..o | e 50,491,235 | ..oovvvirnna 3,337,032
2105. Account payable to other plans...........c.c.......... ...16,251,678 |.... ..16,251,678
2197. Summary of remaining Write-ins for LINE 21.........cvevieerierciceeeseceees et 66,742,913 | oo (L 66,742,913

20
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by Purchase
TOWER SERVICE CENTER........ooiiiiiieiireireiisee e issisiee DETROIT.....vveieerireieeireiieeenne MI........... 21213111988 | VARIOUS......coeeie ittt sttt sttt | esseesinsinssnes 134,576,629 | ....cooeeereeeeiireieeieieeeieeins | eeereeieessesiienees 71,111,030 [ .o 9,129,599
METRO SERVICE CENTER . |SOUTHFIELD. ...12/31/1984 | VARIOUS.. ...96,168,367 |.... s 47,708,669 | ....ooooorvrririiariiens 25,060
0199999, OIS ...ttt sttt sttt etttk Rf kR84 EEE £ 1R E £ E LR £EE £ EE R E Rkt enisiiia .230,744,996 | ... ...118,819,699 | ... ....9,154,659
9999999. Totals 230,744,996 118,819,699 | ....ooovvvvrirrnnne 9,154,659
SCHEDULE A - PART 3
Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year on "Sales Under Contract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) Permanent Book/Adjusted Foreign Earned Repairs,
Increase by Foreign Improvements Carrying Exchange Realized Total Less Interest and
Disposal (Decrease) Exchange and Changesin | Value Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | by Adjustment Adjustment | Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred

NONE
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 1
Showing all Mortgage Loans ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 9 10 11 12
Increase
2 3 Book Value/Recorded Increase (Decrease) by Value of Date of Last
Loan Actual Date Rate of Investment Excluding (Decrease) Foreign Exchange Land and Appraisal
Loan Number City State Type Cost Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation
Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale

NONE




Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13 14 15 16
3 4 Book/Adjusted Increase Commitment
Name of NAIC Date Type Carrying Value Increase (Decrease) by for Percentage
CUSIP Name or Vendor or Desig-| Originally | and Actual Amount of Less Fair (Decrease) Foreign Exchange Additional of
Identification Description City State General Partner nation| Acquired | Strategy Cost Encumbrances Encumbrances Value by Adjustment Adjustment Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
PENINSULA FUND............. ... |DIRECT..... v | 12/31/1996
DETROIT INVESTMENT FU ... |DIRECT..... v | 1213111995
MTS INVESTORS, LP......oooerrerieriseieeiesriiinns .. |DIRECT.... . |05/31/2001
NASCO INVESTMENT.......ocovinriiriirnirnicsienees ..|DIRECT.... 12/31/1991 . .. s
2999999. Total - Any Other Class of Admitted Asset - UNaffiliated..........c.ccioiiiiiiiciiiiis oot esssissessssssssesssssssssessssessssssssssessssessnsnsssssssssssssnsessessessnsensessnsessnses | sreesnnnee AT D048 | eveoecirisieeierieninnc | o 24,065,917 | .......... 24,069,917 | ..ovovvvevvcvieenen0 | v 0
3199999. Subtotal - UNGFfilIALEA. ... ...uevereeiieiisiisississi sttt snssens | ssssssssssnsssssssssnssssnssnsssnssnssssssnssnssnsssnsassenssensessenssessesssnsesesssssnsssssssnssssssesssnssessssssses | onsesnsnees A T9,048 | ovisiinnssisninnnnns0 | cevrenes 24,065,917 | ......... 24,069,917 | o0 | s 0
3399999, TOAIS. ...v.veveereeereereeeeis ettt ens st enns aetseesestananenest st ee st st s testententensanstestanssnssessassanssessessessnssessessesesesssnssessessnnssessensnnes | soneneniens ATD048 | i | e 24,065,917 | .......... 24,069,917 | .oooveererrreenn0 | e 0

€03

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 1 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Encumbrances, (Decrease)  |Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income

NONE
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Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
B135IM PE 4 {FNMA. ...ttt ssssssnsnsssssensas | ansessessens | sevsens 08/22/2006...... BANK OF AMERICA........coooteieiiitciie st isssssssssssssssssessessssssessessanes | snssssssnsssssssssssessesssnssessens | sosesessssessans 76,961,600
912810 EQ 7 |U.S. TREASURY NOTES........ccoiiiiieriereiesestescesie e sess e sssssssesessesssssssssssssenns | svessssneses | oevenes 09/21/2006...... BEAR STEARNS.... ....144,091,063 |.
912828 CT 5|U.S TREASURY NOTES.......cocomiirirrinierinieiesesessesesssssessessesssssssssesssssssssssessessanss | assessessens | aesens 09/21/2006...... BEAR STEARNS........ccoooerirrrreirin ..97,046,875 |.
912828 EE 6|U.S. TREASURY NOTES........ccoiiiicisireitescetesiesis e ssssessssessssessesessessssssssssssseses | svsessssinses | eevenes 08/16/20086...... MERRILL LYNCH CAPITAL MARKETS. ..33,433,203 |. .35,000,000
912828 EV 8|U.S. TREASURY NOTES........cccoiiiirrriieiteteeteseeie e essess s sssssssnnes | avsessssinses | oevenes 09/21/2006...... BEAR STEARNS........ccccoovvirverirenee .49,738,281 |. .50,000,000
912828 FC 9|U.S. TREASURY NOTES.... SO IS I 08/18/2006...... BANK OF AMERICA... - ..24,974,609 |. .25,000,000
912828 FE 5|U.S. TREASURY NOTES.......oociiiimiimiieeineiniisneiseisesisssissseses s sssssesssssssssssssssssens | sesssesssnss | eevens 08/15/2006...... VARIOUS........oiiriiiite ettt sss st ss s ssesss | sessessssessesssessssssssssanssnnses | sosnsssssnsses 19,910,547 20,000,000
912828 FF 2|U.S. TREASURY NOTES......cccooiiiieieierseice sttt tessssssesssssssssesssssesssessessessnens | avsessessnns | arveess 07/06/2006...... BARCLAY CAPITAL......ouiieeeeieeteeeeeeeeteeveeetestes e saessssssessessssssssessssssessss e sas | enssesssssssssesssssssssesssssssssnss | suessessssssessenens 5,116,203 | ...ccoevrrrrnne. 5,150,000
912828 FJ 4|U.S. TREASURY NOTES......ccccoiviriiieieriseie sttt ssssessssssssesssssessssssessessens | avsessessens | aevens 07/21/2006...... BANK OF AMERICA... ...5,008,594 |. ...5,000,000
912828 FK 1|U.S. TREASURY NOTES......ccccooiiiiieiersese sttt ssssessssssssssssssessssssessessnens | avsessessnns | anveess 09/21/2006...... BEAR STEARNS.... . e ...101,894,531 |. 100,000,000
912828 FQ 8|U.S. TREASURY NOTES......cccooiiiiiiirieriseiicisisstssssssssssssssssssesssssssssesssssesssessessessens | avessensiens | anvnns 09/21/2006...... BEAR STEARNS......coooiiiiitest ettt sttt ssstssssssssenss | sessssssssssssssssssssssssnssessans | covsssessassnes 101,343,750 100,000,000
0399999. TOtAl - BONAS = U.S. GOVEIMMENT......c0u.iteitisteieessiseessessssesessessesesesessesssssessessesses s et ses s ees st sseessessansesssessessasssessessass | o4sessesssessessesssssessessassanssessessensanssnssessessanssessassesssessessessseesee e s tsee et s st et s ettt senten st ens s st entanssantentanssans | nessessansansan 659,519,256 |.....ccoueen 645,150,000
Bonds - Special Revenue and Special Assessment
02R050 69 7 |FHLMC FGLMC TBA.....coiieieeicieiesiessie s isssssssssssssssssessesssssssssessessessssssessesssnsses | sessesssnsses | seesan 08/08/2006...... HSBC SECURITIES.......ooiiiririrrisiresississisesssssssisessssssssessse s s ssessssssesnns 47,449,219 50,000,000
02R050 BA 4 [FHLMC TBA. ..ottt esss s s en s sse e snsssensnns | snsesesansens | oevenes 09/05/20086...... HSBC SECURITIES... .47,890,625 |. .50,000,000
3135IM YN 7 IFNMA ..ottt sr e ss s ssesesessnensnns | snsesessnsens | oevenn 08/23/2006...... CITIGROUP GLOBAL 58,176,600
3139%6U 3A 6 PSPPSRSO BTSSR BTSN 08/15/2006...... VARIOUS............... ..19,886,519 |.
31396U F4 7 [FHLMC FHR 3179 FPu..oioeiieecsetee ettt s nnens | saessnsnssans | evenead 07/19/2006...... BANK OF AMERICA... ..10,000,000 |.
31396U 3A 6|FHLMC FHRRRO08 FK.........cccoooverererrercrrrienienans [T P 07/19/2006...... STATE STREET BANK.. e 20,324,821 |.
3199999. Total - Bonds - SPECIal REVENUE & SPECIAI ASSESSITIENES. .. ... rureruurresresrtiseeseeaeeseeserssesseesseseesseeseeessesssesssessesasssesseesins | £e1e8semsseeseeseeaesseeseeseeeseE 4081108108108 10E8 108408 SEE1SEESE8SEE82EESE1 4081 LA LE 1L E LA 1282 E 428128 eE e E 42828 seeEeeE st seesenssntenesensensenssnns | nnesesssssneans 203,727,784
Bonds - Industrial and Miscellaneous
001706 AB  6{ASSOC MATERIALS.......c.coooereieiteieie ettt st sssssesssssssssesssssessssssessessaens | avsessesssens | aeveens 09/27/2006...... VARIOUS ...ttt ettt sssnaas | snssssssessssssssessessesssessesss | essessisssessassnssnes 33,300 ....60,000
004403 AA 9|ACE CASHEXPRESS.........coosieiieiieeesetesee e siesss e ssss et sssssssssssnns | avsessessnns | anveess 09/26/2006...... BEAR STEARNS \ 60,000
00506T AH 8 |ACTIVANT SOLUTIONS........cooeieieiciei it sessssssessssssessessesssessssssssaes | evsessassans | evvand 09/08/2006...... DEUTSCHE BANK SECURITIES
013104 AC 8|ALBERTSONS INC.....ooovrterirerieiresiieseissiseieis e sssssssssssssssssssesssssssssesssssesssens | avsessessens | veveens 08/31/2006...... DEUTSCHE BANK SECURITIES
013104 AF 1|ALBERTSONS INC....cooivierierirerieiresiresssisssseisisssesssssesssssssssssssssssssssssssssssssssssssssssssens | ansessasssens | aessens 08/29/2006...... CITIGROUP GLOBAL............
018772 AB 9| ALLIANCE ONE INTL.....ocvurrriurerisrissieriesisssessessessesssesessesssessessssssssssssesssssssssssssssensanss | assessensens | sessens 09/25/2006...... WACHOQVIA............
01950P AC 6 |ALLIED SECURITY ESCROW.......ccoeieeveeiisieeieeesiesestesie s sssssessssessssessenes | svessssnenes | eevenes 09/26/2006...... BEAR STEARNS
045054 AA 1 |ASHTEAD CAPITAL......ooviirieeieeeisieeseteste e tesess e sesse s sse s sessesssssssssssnnns | avssssssnses | oeveres 09/26/2006...... VARIOUS.... .
045709 AE 2 |ASSOCIATED MATERIALS.........coovvevereieieteteees e esisissesssssssesessssssssessssessssssens | avesssninses | oevenes 08/08/20086...... KBC FINANCIAL. ....10,000
05950W AB 4|BANC OF AMERICA COMM MTG CORRP.......cceovireririirireieresieseressieseisssssessssnnas | seereneninns | covniad 08/21/2006...... BANK OF AMERICA... .20,000,000
06423A AQ 6|BANK ONE CORP..........oooeeetcreetctceteetec st sssesses s ssessssssesesssssss s sssssnsnss | avsessessnns | ervenns 08/15/2006...... BEAR STEARNS........ .
06851T AA 1|BARRINGTON BROADCASTING........cccoviveirerieiitetesieieee et sssessns | evessessenns | eeins 08/03/2006...... BANK OF AMERICA..........coooiiiieeieteeeee et
07385T AJ 5|BEAR STEARNS........ooueieieetetctec ettt stesses s ssss st s s s s sassssssnssnses | evsessensans | erva 09/21/2006...... CITIGROUP GLOBAL.......cvuitcieeietceete e tees ettt iesssesaes s sessasssaesans
073902 ML 9|BEAR STEARNS........c.cootitriietete ettt siessessse st ssesssesses e ssse s sssssssans | avsessessens | aevens 08/11/2006...... BEAR STEARNS....
085791 AB  7|BERRY PLASTICS........cousieiisiteiiesiesissss e sssssssssssssssssssssssessssssssssssns | avsessessens | vevens 09/22/2006...... VARIOUS................ ..125,000
10513Q BD 2|BRANCH BANKING & TRUST........oouiiieicetiteiesiesiscseissssissie s ssesssssssssesens | sresssssinsas | evvenns 09/07/2006...... LEHMAN BROTHERS.......coooiiieiieieeectee ettt ...6,000,000
12502B AC 7| CCHILLC..... ettt sttt ssessssssenas | sressessnnss | eoeres 07/12/2006...... J.P.MORGAN ..300,000
126001 AA 4| CMP SUSQUEHANNA CORP.......cccoisrimmierrsrinniesiesssssssessssssssssssssssssssssssssssssssassns | sessessiesss | eoveens 09/28/2006...... MERRILL LYNCH CAPITAL MARKETS.
12626P AG 8| CRH AMERICA, INC.......ovriveeicieeiesiesissiesessss et ssessessse s sssssssssssssssnses | ssessessenss | eevenes 09/15/2006...... BARCLAY CAPITAL......cvrvereireiranines
14985V AA 9| CCM MERGER, INC........coueiieeieeetieeeie ettt st essssssssessesssssssssessnaes | sessenssnsnns | cveren 07/12/2006...... VARIOUS........
152312 AQ 7| CENTEX CORP........couieiiteieteteee et sssssssessssessensesanns | sevensenasns | creneas 09/07/2006...... VARIOUS....
165167 BE 6|CHESAPEAKE ENERGY CORP........ccooiveiiereretetceteteteete e eseessssessnsestesessessessesnns | sssenssnanns | ereneed 08/17/2006...... J.P.MORGAN.....
165167 BL 0|CHESAPEAKE ENERGY CORP 144A..........oooooeeieeeieeciesiisee e ssenans | sevenaennnns | crenia 07/17/2006...... BANK OF AMERICA.......
165167 BN 6|CHESAPEAKE ENERGY CORP........o.oooieereve ettt esess st sssssssssssssenias | soevssssienas | eoeenes 07/20/2006...... DEUTSCHE BANK SECURITIES...
165167 BS 5|CHESAPEAKE ENERGY CORP..........coooiveiiererseteteis st ssssssessesias | soevssssienas | eoeenes 09/19/2006...... VARIOUS
171875 AD 9| CINCINNATIBELL TELEPHONE.........co.oooiioeceeeceteeeeetec ettt ssessssssessenans | soevssssenas | eveenns 08/18/2006...... CS FIRST BOSTON......coiieiciecie ettt sssses s ssenssssses s
17243R AB 7| CINEMARK, INC......ooiviieiteiteiie ettt sssbesss st sssesssssesssessesses | avsessesssens | aeveess 09/19/2006...... CS FIRST BOSTON.....cccevererierne.
172967 CQ 2| CITIGROUP, INC.......oovierirerierisiresiesssiessssssstess e sssssssss st sssssssssssssssans | ssessessienss | eoveres 08/01/2006...... MERRILL LYNCH CAPITAL MARKETS.
197677 AG 2| COLUMBIA HCA HEALTHCARE.........coosieirsieiciesesse e sssssnns | srevssssienss | eovenes 09/28/2006......
197677 AH O HCAINC ..ottt sttt sttt ssnsens | srenssssenss | eoeres 09/15/2006......
197677 AJ 6| COLUMBIA/HCA HEALTHCARE..........coisverisrininirssieessssssssssessssssssessssssesssssssssnsns | sesssssiesss | eoveens 09/13/2006......
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197679 AB 9| COLUMBIA HEALTHCARE..........cccosiiitieiriieisiieiteisiessessessissessesssesssssesssssssessessssassens | sressssensnns | eeneee 09/21/2006 BANK OF AMERICA ..ottt
19767Q AQ 8|COLUMBIA HCA HEALTHCARE..........cocooviirireinisiniisieissiesinsssisssessssssssssnssessssssseness | aressssssenns | eeneend 08/16/2006 CS FIRST BOSTON...
19767Q AS 4 |COLUMBIAHCA NOTES......cccoiieiceteecetee et tes s esse s ssssssassssnss | sesensnssnns | erenead 09/07/2006 VARIOUS................
20030N AB 7| COMCAST CORP.......vurirririreiriesereissinsissseesssesssssessssssesessssssssssssssssssessssesssssessssssssssens | aressssessans | eeneen 09/22/2006 BEAR STEARNS....
202795 HE 3 |COMMONWEALTH EDISON.........cccoiiiriiieietercie et ssesssssessessssesessessessssssees | avsssssnnses | eevenes 07/25/2006 BARCLAY CAPITAL...
228800 AC 2|CRUM & FORSTER HOLDING CORP........cceooeierriirerireiseeseeeneeissiessessssesessesenns | aveisninnses | eevenes 09/26/2006
23331A AV 1|DR.HORTON, INC.....o.oviiiiieiiiciseesete ettt ssse s enssssssssenss | avsessssinses | oevenes 09/12/2006
23331A AW 9|DR. HORTON, INC.......coiiiireiiiciseeisete ettt ses s ssssssenaes | avsessssinnes | oevenns 09/07/2006
25030W AB 6| DESARROLLA HOMEX.........coiiireiiieeiiieisisssssie s ses s sesssssssesssssssessssesssssessssessssens | sossesssnsnns | eoenend 09/20/2006
254067 AH 4 |DILLARDS, INC.....covviviriiiieieieissie e sssesssssse st sssessssse s sssssssesssssssessssssssnss | avessssnnses | vevenes 09/18/2006
256605 AJ 5[DOLE FOODS CO.....cooveiireiiriiiirciieisiesse s sssssssssse s ssssessssessssesssssessssenns | avesssssnses | vevenes 09/21/2006
256605 AN 6 |DOLE FOODS CO.....cooviviiciiieisiieiseissiese s isessssesssssessssesssssssessssssssssesssssessssessns | sssessssnnses | vevenns 09/25/2006
27876G BA 5|ECHOSTAR DBS CORP......cccoviieiriiieiiieisieissis e sssssssse s sssssssesssssssessessessssens | sessssessenne | seeeens 09/28/2006
28251T AC 7| GRAND FLOAT CDO-06T......cviiierieireirirerieierssnsreissssssessessssessesssssssesssssssssssssessssessenss | sessssessense | eneens 07/06/2006 LEHMAN BROTHERS
289237 AJ B ELMBV STRINT ...ttt ssstesse s ssessssssssssssessssssssssessssessessessnns | snsessssnnsns | seseees 08/03/2006 UBS SECURITIES......
293791 AV 1|ENTERPRISE PRODUCT .......ccosiiteeeeetcesiseteiseie et vesses s sssssessssessnsessenes | svsesssnnnses | eevenes 08/22/2006 WACHOVIA............
345370 BJ 8|FORD MOTOR F/8 01/15/22........oveeeeeeeeeersieiseeeeeseeveee e esasssssessssessssensenes | avrissnnnes | oevenes 08/10/2006 BANK OF AMERICA
345397 UC 5|FORD MOTOR CREDIT.......civiviereieieetseesesiesisseesisssssssssssssessssessssassssesssssssssssssnens | svesssssnses | oevenes 07/06/2006 DEUTSCHE BANK SECU
36962G X8 2|GENERAL ELECTRIC CAPITAL CORP.........cocoviveiereieieieeieieetee et sssesnias | eevessessene | enead 08/16/2006 MERRILL LYNCH CAPITAL MARKETS.
370442 BB 0|GENERAL MOTORS NOTE........cccosieiiieiieieieiesic s ssesssessssssssssssssnses | avssssssnnses | vevenes 08/28/2006
373200 AN 4 |GEORGIA GULF CORP........coeietcteeetccctsie ettt sssssssssssssessssssnns | avesssiinses | oevenes 09/28/2006
373200 AR 5|GEORGIA GULF CORP.......coeiiteteieiccseeteieiesese st sssssssessssssnns | avesssinnses | vevenes 09/29/2006
38470R AD 3| GRAHAM PACKAGING......c.coovieiercteieieiesiesie sttt sssssssssessssessesseses | aresssssssans | eonneed 09/14/2006
38821G AH 4| GRANT PRIDECO, INC......oueiiieeiiieicterisieseetssie st ssssessssesns | eessssessens | eeens 08/04/2006
38869P AB 0| GRAPHIC PACKAGE.........ccoieieicieieeiees et sssssessssessesssenss | avsessssinses | sevenes 07/13/2006
404030 AA 6|H&E EQUIPMENT SERVICES..........cccoooiiimieiriiniinireiniesieieissesseessisssssessssessesssssssessens | sressssansnns | eonvens 08/15/2006 VARIOUS
404119 AF B6[HCA INC....coooieiieeees sttt sttt sessesnesssssssensesnnses | sresssssnsans | eeneen 07/26/2006 J.P.MORGAN.
404119 AJ BIHCA INC....oooiiieeece sttt sttt ssssesssnsesnntes | sresssssnsnns | eeneen 08/04/2006 VARIOUS....
404119 AR O[HCA, INC....ooeecetee ettt st sssss s s s ssssnss | seesensnnsans | creran 09/26/2006 VARIOUS....
40425L AC O |HTN HOUGTON MIFFLIN.......coivierierercieeteeetecieiseeeseisseesseseeses s esaessssessssessssnss | seesensnnsens | erenees 09/14/2006 VARIOUS....
428040 BY 4[HERTZ CORP.......ooeeteeeteeersteseeete ettt ssssse s sssssssssessssssssssesans | sssensnssans | cresen 08/14/2006 VARIOUS........
442488 AS 1|KHOVNANIAN ENTERPRISES............coosveiriirieiiiieiieieteee e vsssessssessssenaas | seevenssssnns | coenan 07/10/2006 MERRILL LYNCH CAPITAL MARKETS.
442488 AY 8|KHOVNANIAN ENTERPRISES............cccosveiuiiieieiiieiieiciseeiese e ssssessssesssssenes | sesesssnsnns | eoenen 09/25/2006 VARIOUS.......ooeeerieieeee s
444433 AD 8|HUGHES NETWORK SYSTEMS.........cooiiiieiiereiciseteeteieie s ssssesens | sevenssniens | evenan 08/01/2006 CS FIRST BOSTON
45072P AB 8 |IASIS HEALTHCARE, LLC.......cooieiiieeeiiteiceicetete ettt sssensens | ssesensnnsans | erenead 09/15/2006 CHASE SECURITIES INC
45928H AB  2|INTERNATIONAL COAL.......cooiieiiieisiieissiesiesetesse sttt sssssse s sssssssesssssssssessnss | sressssessans | eovneed 09/21/2006 UBS SECURITIES..........
45974V ZX 9|INTERNATIONAL LEASE FINANCE.........ccociimieiiininieissieieisisie e ssssssessessssessnssenes | aressssssenns | eennend 09/22/2006 BARCLAY CAPITAL...
460377 AB O|INTERNATIONAL STEEL GROUP.........ccveiiieieieiesiseieisieissse s sssessens | sesssssnsnns | eovnens 07/05/2006 KBC FINANCIAL.......cooeriiieiiieeieieisesiei sttt
462613 AD 2|IPALCO ENTERPRISES.......cccooieiiieirteiniessieseie st ssssssssssssssssssessessnss | sressssansans | eeneens 09/25/2006 CS FIRST BOSTON
464592 AD 6|ISLE OF CAPRI CASINO CORPORATE.......ccotnrerinrismsensssssssssessessssssessessessens | svessessiens | veveens 09/26/2006 KBC FINANCIAL.
464592 AG 9 |ISLE OF CAPRI CASINOS........ccoviiriririiriinieiseeississ e ssssesssssssssseessessssssesssssssesess | sresssssnsnns | eeneens 07/31/2006 VARIOUS............
46625H DF  4{JP MORGAN CHASE CO........cooieiieeieereeetseeeeses s saesss s sesassessssssssssssssnss | sessesnssnns | erensad 09/22/2006 BEAR STEARNS
46625Y ZV  8[JPMCC 2006-CB14 A2.........oocveereeeieeeeieeeeeteeteee et ssssssteses s ssssssnss | sessnssssans | erenead 07/12/2006...... | J.P.MORGAN.....
48666K AL 3[KB HOME...........coooiviieeiieiereecetee ettt ses s s s s sssssssssesnss | sesenssssnns | crenead 09/08/2006
50075N AH 7 [KRAFT FOODS........coooiieeieeeieieeieietsesee st sssesse s sessesss s ssss s sssessenens | sesensnssans | crenead 09/22/2006
501044 BR 1 |KROGER CO.......coomviieriieiiiisiisieietes st sss s ssssesssssssssssssansns | avsessssnnses | vevenes 08/10/2006
501242 AP 6 |KULICKE & SOFFA INDUSTRIES..........cccoooiieiiieeieieieiisieeseissieissssssessssssssssssssnes | avsesssinnees | vevenes 07/18/2006
513075 AM 3 |LAMAR MEDIA CORP........ovieieeicteicseicesisste ettt ssssssssssessesssenas | avsessssnnses | oevenes 08/15/2006
513075 AN 1 |LAMAR MEDIA CORP......cocviieeercteiisite sttt ssssesss s ssss st ssssessessesenss | svsessssnsses | vevenes 08/14/2006
52517P G9 6 |LEHMEN BROTHERS HOLDING.......c.cccetiiriiririniieisieinseessieiieseisssessesssssssessessssessns | sesessssnnses | vevenes 08/07/2006
526057 AS 3 |LENNAR CORP......coceviieieieiricisieseiss et sssss st ses s sssssessssenns | svsessssnnses | vesenes 09/13/2006
548661 CH 8|LOWE'S COMPANIES..........cooeieiieieiiieisieissteiteisstssesse s sssssssssessssessessesessenns | snsessssnnses | vesenes 09/25/2006
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549463 AE 7 |LUCENT TECHNOLOGIES INC.......ceooivrcieeiieeiisciets s sssessssssssssssssssssessns | eesssesssnss | esvens 08/14/2006...... 305,300 355,000
552078 AV 9|LYONDELL CHEMICAL CO......coovvvereirreiieeiississisessssssssssessssssse s ssssssssssessssssssssns | sesssesssnss | esvens 09/06/2006...... ..138,125 |. ..125,000
552078 AW 7 [LYONDELL CHEMICAL CO.....coeviveeeeereecicsieeiseeeseeseeiese e sesiesessessessssssssssssesssssnsenes | svvssssnnses | eevenes 09/15/2006......
552078 AX 5|LYONDELL CHEMICAL CO......ccovvvireirririeeriesissisessssssssssessssssse s sssssssssessssssssssns | sesssesssnss | esvens 09/15/2008...... [JPM.....oooiroiiieriiiieeiirscee et ss s | sessssssssssisssesssss s ssniess | sovsessiessiesssssseennes
552953 AE 1 [MGM MIRAGE, INC......coevoitereeereeisieesee sttt ssssssssessssssssesesssssssesssenss | svsessssinses | oevenes 08/01/20086......
58446V AC 5|MEDIACOM BROADBAND, LLC........coooviriiiriieiereieiereeieeieieisesesess e ssssessesssenes | avsesssiinnes | oevenes 09/28/2006...... [BANK OF AMERICA...........ooieireeeiieeiieceteee et esss s | cvessesisssessssesssssssessssssssens | soessesisssssssesissanss
59018Y XZ 9|MERRILLLYNCH & CO.INC......oooooeceeceeceeectectees e eestssseessesssesseensessasnsans | ceesessiaenns | cenvens 07/28/2006...... MERRILL LYNCH CAPITAL MARKETS.
591324 AG 3[METALS USA.....oooooeceeeeeeeteceeee st eeeeeeeeeeeesesaesseees s s s s snss s ssssssssessnnsasnsnns | eovssesssenns | cenvens 07/26/2006...... CS FIRST BOSTON.......ovueieeeeeeeeeeeeseeseeeeeeesesseeneseessessssssessssnessssensasnnes | covssssaisssessseesessessssnaens
591324 AJ T METALS USA.....ooooeceeeeee ettt sesaessses s s s essss s ssssssssessnesssnsans | eerssesssenss | cenvens 09/13/2006...... CS FIRST BOSTON.......ovuriueeeeieeeieeesiessesveessssesaensseessessssssesssseessssessasnnss | coevessssisssesssnesessasssssiens , ,
60467X AC 1 |MIRANT NORTH AMERICA........cccoseveeierreeerestieeseeseensiessessesssisssess st ssssssssisssasssans | eessessianss | cenvens 08/22/2006...... VARIOUS............ ..310,400 |. ..320,000
606935 AB 0|MLCFC 2006-1 A2................... SO0 DRSSO PR 07/05/2006...... J.P.MORGAN ..39,251,112 |. .39,905,000
60741H AA 8 |MOBILE SERVICES GROUP........ccoeoiiereeieectieeeesessiesesssessissssenssessssssssssesssssessnson | avessisseis | arveend 07/20/2006...... LEHMAN BROTHERS
617468 BR 9 |MORGAN STANLEY ......ooiviiiiiceeiecrescsee ettt ssssssnnss | essessssnss | cenvens 07/20/2006...... BEAR STEARNS ...ttt
61750C AC 1{MSC 2006 - HQY A2........ovvirereeresreeiesiesesessessisesssssssssssssssssssssssssssssssssssssssssnn | avessissesas | arveend 08/09/2006...... J.P.MORGAN.
624755 AD 6 |MUELLER GROUP, INC........ooviiviereirieiieesesiesiessisssssssesssssssssssssssssssssssssssssssssnns | sesssesssnss | cesvens 09/11/2006...... VARIOUS....
62475R AC  O{MUEGRO........ooieicrieecieteetesce ettt sses et s s ensas s ssssssaes | sesensnssans | erenead 09/15/2006...... VARIOUS........
629121 AC 8|DYNEGY CORP........coooereicteeeeicesete st es s s essessssssssssesssssnns | svssssninses | oevenes 09/21/2006...... CITIGROUP GLOBAL
629121 AF  1[DYNEGY, INC....cootireireeieeeetetseeive et sssse st sses s sssssssnssssssesns | avsesssnsnses | oevenes 09/19/2006...... CS FIRST BOSTON...
629377 AU 6 [NRG ENERGY......cceviiriireictiieeecetcree ettt sess s ssssessesssenas | avsessssinses | oevenns 08/11/2006...... BANK OF NEW YORK
62941E AB 7 NTK HOLDINGS........oooeeveeeeeeeeeeeeeeeeneeseeesieesseeseesisssssseeesasssss s ssnssesssssssssasnns | eeesessinenns | cenvens 09/28/2006...... VARIOUS........
62941F AH 1|NTL CABLE PLC........oivirieeiceceteee ettt sses s sssnsens | evessessenns | erend 07/18/2006...... VARIOUS
640204 AH 6 |NEIMAN MARCUS GROUP..........coooveeeeeeecieeeeseeesieeteesseesiessessseessssssessesssnsasssens | eersesisenss | cenvens 09/29/2006...... UBS SECURITIES........couceeeeeeeeeeeeeeeeeeveeeseesseneieesaesseesiesssenesess s snnannen ...30,
65409Q AG 7 |NIELSEN FINANCE LLC......ooveeeieeerieeiceseecices et ses i ssnsssssessssssisesan | soensseneiens | eoeensd 08/01/2006...... DEUTSCHE BANK SECURITIES... ...45,000
655422 AS 2 [NORANDA, INC.....coooooeiieeieeeecie ettt sssnssas s sasessansans | senssessaenss | envens 08/01/2006...... BARCLAY CAPITAL............... . .10,000,000
670200 AD 6 [NUTRO PRODUCTS, INC.......oorvueirrieieetiss ettt sessss s ssse s ssesssss s sssesssssaas | sesvsesssnss | cenvens 07/17/2006...... KBC FINANCIAL........ooueeieieereseee et
B7085E AD 8| OFSI 2006 ~TA Bh.......oocvireecieerieeieieseiesss s ssssssses s ssssssss s ssssssssnns | sessessssess | convens 09/13/2006...... MERRILL LYNCH CAPITAL MARKETS
686286 AC 9|ORION POWER HOLDINGS...........cosoviiieeiieisissicisssss s sssssssssssssssssssessssssssssnes | sosssesssnss | envens 09/26/2006...... CS FIRST BOSTON......cccovvrrrrrrrirnns
B934BR AA  BPNA GROUP........coooiviivneieeeiisssssee s ssssssasins | avssssisssis | arveend 08/04/2006...... BANK OF AMERICA... .
69352) AF  4|PPL ENERGY SUPPLY CO......ccosvrerireeieeeteteee e ssessssssesiesessesssssssssssnssenss | oevessessenes | enens 09/25/2006...... BARCLAY CAPITAL........ccovvrrerrnne. ..14,855,100 |.
699424 AF 4 |PARCSM FLOAT .....ooitieecieteeetetes et ssssssssses s sss s sssesssssssssssssnens | svsesssninses | oevenes 07/28/2006...... MERRILL LYNCH CAPITAL MARKETS. ....6,000,000 |.
706451 AM 3 |PEMEX MASTER TRUST ..ottt ssses s sssssssees | avsesssninses | oevenes 08/01/2006...... [ BEAR STEARNS..........cccooovvrrrrrrirennns
707078 AD 3| PENHALL, INT...coiteesic ettt sssssessesesesssssssnsnsens | sresessssenns | seesans 07/19/2006...... | VARIOUS........
72813P AK 6| PLAYTEX PRODUCTS......ooceeeeecieeceteeeecisessessesessssessseessesssessssssessssssssssessssssensannes | seesssisenns | cenvens 09/11/2006...... | VARIOUS........
74531E AG 7 |PUGET SOUND ENERGY, INC.....cocoviviriiiieiiiereeeiseiesiese s sessssesssssssessssssnns | avessniinnes | oevenes 09/27/2006...... |BARCLAY CAPITAL........ooieeeeiieeeeteeeeeeseee e eetetes e e ss st esas s essassnanans
745867 AT 8|PULTE HOMES, INC......ooooeeeeeeeeeeeeeeeceeeeeeeeeseesieeseesseesieeessssesssesssesesesnsass s sanens | eevssesisenss | cenvens 09/28/2006......
74913G AP 0| QWEST CORP.NOTE......oiiiurieeererictiesse s iessss s sssssesses s ssessssssssssessssssns | seesssenssens | soeeess 08/03/2006...... DEUTSCHE BANK SECURITIES...
74955W AF  6|RH DONNELLEY CORP........coooeiivieisiiectsees st sssssessisssss s ssssssssssssses | avsessisnnnas | arveend 08/15/2006...... CS FIRST BOSTON............... .
750829 AA 1 |RAINBOW NATL SEVICES LLC......ooiiriieeeereceie ettt sssienss | esvsesisnss | ervens 08/16/2006...... BANK OF NEW YORK ..ottt sanen
755111 BN O[RAYTHEON CO.....oivvieriricieeieesiesesssssss s ssesssssss s ssssssssssssssssssesssssssssssnns | sesssesssnss | cesvens 09/12/2006...... BEAR STEARNS ...ttt
75524D AA 8|RBS GLOBAL & REXNORD CORP..........ccoevuririierisisessiesisisssssssssssssssssssssessssssnnss | sesssssssnss | convens 07/14/2006...... CS FIRST BOSTON...
77531Q AP 3|ROGERS WIRELESS, INC.......cooeivieirciiisiseisceisse s sssssssssssssseas | soesssensins | erensd 07/19/2006...... CITIGROUP GLOBAL
783422 BX 5|RUTLN DLAN = 2A ATAL....ooiiiicicteeieeseeeteseess e ssese s sessssssssssesessnses | sesessssenes | svevns 08/17/2006...... BEAR STEARNS............ .
828709 AK 1 [SIMMON CO....oooeirerriecieieeteteeee et sse s sssssssssssessssses s snns | avsssssninses | eevenes 09/26/2006...... BB&T CAPITAL MARKETS........ooiiieeteieteeceee ettt
84762L AA 3|SPECTRUM BRA TRV ISR IR 07/24/2006...... CS FIRST BOSTON.......
857689 BA 0 |STATION CASINOS........oiiriiiieeieieiseteie st sssssssnnes | avsessssinses | oevenes 08/01/2006...... BANK OF AMERICA...
864486 AB 1|SUBURBAN PROPANE PARTNERS........coooouocieeiecieceeeieeciceessee e ssssesseesaessensons | eenvsenisenns | cenvens 08/08/2006...... CS FIRST BOSTON...
87922R AD 4| TELCORDIA TECH. ...ttt siestsseeeeseesssssaesssesssessesssessssssesssessssssesssnses | avsessissnna | erveend 09/08/2006...... Pttt e
88033G AV 2| TENET HEALTHCARE CORP..........oooeceeeeeeeeceieeteevceeeee e sesss s sseesssssssssan | soeesennniens | eoeened 09/12/2006...... CITIGROUP GLOBAL....
88033G BC 3| TENET HEALTHCARE CORP..........ooviiieeeeeeecete et s ssss s sssssssssssssaas | soeesseneins | ereensd 09/25/2006...... VARIOUS........cccoeevune.
88731E AK 6| TIME WARNER.......ccooovuiieiiereeeieeese ettt ssss s sanss | ensassssnss | ensens 07/20/2006...... CITIGROUP GLOBAL
88947E AG 5| TOLL BROS FINANCE CORP.........cooceiveeeeireeriseieseeessessssssesissseesssississssssssssanns | cessessisenns | cenvens 09/20/2006...... BEAR STEARNS ..ottt et
90041N AA 9 [TURNING STONE RESORT.......cooviiiiierieireneiesss s iessssssssssessssssssssssssssssssssesas | sessssssnsss | convens 09/08/2006...... BANK OF AMERICA
902712 AB 4 |UGS CORP....ooottricistsse sttt sttt sssssns | sesssesssanns | ensens 07/06/2006...... J.P.MORGAN
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92203P AB 2| VANGUARD HEALTH.....oooosiiiicieieeeescresies st s s sttt sssssss st sinss | esssssssnns | cenvens 08/14/2006...... VARIOUS.......ooiiiietetee ettt 205,000
92531X AA  0|VERSO PAPER HOLDINGS..........covoireiierieiissiisssse s sssssssssssssssssssnss | sessessssnss | cosvens 07/27/2006...... CS FIRST BOSTON... ....65,000
92531X AD 4 |VERSO PAPER HOLDINGS........cooooivivieeeicteeeeee et ssssessesessesssssssens | avessssienes | eevenes 09/18/2006...... VARIOUS................ ..115,000
92839U AB 3 |VISTEON CORP.........cooveiiirieiseiesssississ st ssssssssssses | avssssisnsnns | ervend 09/22/2006...... BEAR STEARNS 15,000
92839U AC 1| VISTEON CORP........coosversereereretriesis et estessesse s ssessssesses s sessssss s sessssessssssns | seesensessans | crenead 09/14/2006...... VARIOUS............ ..235,000
934548 AE 8 |WARNER MUSIC GROUP..........cooieericttsecicisetesste st sssssssasssnienes | avesssiinses | oevenes 09/26/2006...... KBC FINANCIAL..... 45,000
984121 BQ 5|XEROX CORP........cccevveerene. SO0 DRSO PR 08/15/2006...... GOLDMAN SACHS AND COMPANY. e . ....70,000
B15S4F Il 5[ AMERICAN EXPRESS TRAVEL.......cocoviiiieeieieteeceiceee e ssnaes | avesssiinnes | oevenes 07/31/2006...... VARIOUS.......ooeiiteet ettt bbb | seessssessesssssssessesensesssssesens | sessessesssssanns 16,206,666 16,265,000
411336 AA 8 |HANSON AUSTRALIA. ...ttt ssnsannes | ST [ 08/09/2006...... BANK OF AMERICA........cooooeeeeeeeeteeeeeeeeeeeseeseesvssiesssssssssaessisessssnans | eonisssssssssssssssssssssssssssssenss | svsesssssssosssanees 9,573,800 10,000,000
4599999. Total - Bonds - Industrial & Miscellaneous.. ...447,431,391 ...448,226,000
6099997. Total - Bonds - Part 3..........ccooeerverns .1,310,678,431 1,303,583,364 .
6099999. ST I =TT eSOV v 1,310,678,431 ....1,303,583,364

Preferred Stocks - Industrial and Miscellaneous

165167 81 8| CHESAPEAKE ENERGY CORP.......ccooiviieiiiciciisiictss s ssssssssssssssssssssessssssssssnsas | sessessanees [......07/19/2006
6399999. Total - Preferred StOCKS = INAUSTIIAI & MISCEIBNMEOUS. ... ruteerseeieesseresesseesseeessssessssseessssesasssessessessssesseesessesessasssesnss | 4esesaessssesssessssnsessesamssesessesenssesessesaesasssesnsesassesenssesessesanssesessesaesansessatsesas et enssnsassesanssntessnssnsansessssansansssnsnnes | soee
6599997. Total - Preferred Stocks - Part 3............ccceevueeee.
6599999, TOHAl = PrEIEITE SHOCKS.. ... .. e iviitectiiectiiite ettt ettt sttt asss et s et st se s s et st essessesssasessssee st sesessetensnsessssessssse | o4setessosssssssssnssesssssssessessseesessesessessesseee s s es e e e se st esse s s s sttt es et st se e s ses e et et et et en s sttt assensebsnsesseesessntesesee

Common Stocks - Industrial and Miscellaneous

001055 10
001084 10
00130H 10
002824 10
005125 10
007865 10
007903 10
00817Y 10
00846U 10
009363 10
012653 10
017361 10
018802 10
019589 30
020002 10
02076X 10
021441 10
023139 10
02553E 10
025816 10
025932 10
026375 10
026874 10
029712 10
03060R 10
03072M 10
03073E 10
03076C 10
031162 10
032165 10
032511 10
032654 10
035229 10
036115 10

WWAONNOOOODUITOO 2O NO PR OOODOON =200 —-2N—-20~N0WOWOooNN

AFLAC INC.....oooeee e
AGCO CORP...
AES CORP......ooomiiiriieeees e
ABBOTT LABORATORIES........coooiiiriiiririiisniississsiis s
ACXIOM CORP...............

AEROPOSTALE
ADVANCED MICRO DEVICES..........ccooriiiriisriisisisssississssssssnsssssssans
AETNAINC. ..o
AGILENT TECHNOLOGIES
AIRGAS, INCORPORATED....
ALBEMARLE CORP................
ALLEGHENY ENERGY INC
ALLIANT ENERGY CORRP...........
ALLIED WASTE INDUSTRIES INC.
ALLSTATE CORP.......cooevvrrirens
ALPLHA NATURAL RESOURCES .
ALTERA CORP.......oitiiiiiiisiiscissesssss s
AMBAC FINL GROUP INC..........
AMERICAN EAGLE OUTFITTERS.
AMERICAN EXPRESS CO.......coovvrimiiiinnissisnsssissssssssssssssssssssssssssens
AMERICAN FINANCIAL GROUP INC.......coovvriinriiciiinnrisssisssissssnssissssssssssies
AMERICAN GREETINGS CORP....
AMERICAN INTL GROUP INC........
AMERICAN STANDARD COS INC.
AMERICREDIT CORP.
AMERUS GROUP CO.............
AMERISOURCEBERGEN CORP
AMERIPRISE FINANCIAL INC....
AMGEN, INC
AMSOUTH BANCORPORATION.........coomriiiiniirisiiissiiscssssssssesssissssssssssssas
ANADARKO PETROLEUM CORP..
ANALOG DEVICES...........cccoeeeee.
ANHEUSER BUSH......ccooriinicissss s
ANN TAYLOR STORES........cooimrinrimiinissississ s sssssssssssssssens

NY LIFE
NY LIFE..
NY LIFE
NY LIFE
NY LIFE..
NY LIFE..
NY LIFE
NY LIFE
NY LIFE..
NY LIFE..
NY LIFE..
NY LIFE..
NY LIFE..
NY LIFE..

.................. 13,134.000
....2,356.000
.................. 17,143.000
.................. 19,268.000

....2,131.000
...300.000
1,013.000
...1,153.000
....2,556.000
...1,498.000
..16,730.000
.................. 19,900.000
.................... 9,432.000
...1,951.000
....3,473.000

.................... 5,119.000
.................. 14,692.000
....7,950.000
....3,400.000
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037389 10 3[AON CORP.....oiiitertciet sttt ss st ssnsses | eenssesssanns | ensens 08/28/2006...... NY LIFE L
03748R 10 1|APARTMENT INVT & MGMT CO “A.....ovvrieireiieiiieeesise s sssssssnns | evees e [ 09/26/2006...... NY LIFE.. | Le
037604 10 5|APOLLO GROUP INC-CL A.......ooooieieteieeceteeeeseeis st sessssssssssennnes | avees R 08/28/2006...... NY LIFE.. R
037833 10 0|APPLE COMPUTER........ oo [ 08/29/2006...... NY LIFE.. | Le
037933 10 8|APRIA HEALTHCARE GRi R 09/26/2006...... NY LIFE.. L
038020 10 3|APPLIED BIOSYSTEMS GROUP-APP... R 08/28/2006...... NY LIFE.. R
038222 10 5|APPLIED MATERIALS............c.cccoe..... . IS DO 09/26/2006...... NY LIFE.. .|L....
039483 10 2|ARCHER DANIELS MIDLAND CO......coeviiiieiririeieieicetesieseeseisveessssssiesesssssssesessenss | avesssinnnes | eevenes 09/26/2006...... NY LIFE L
042735 10 O|ARROW ELECTRS INC.....oouiioeieeeeeeeeeeereee e ssses s ssssssssesnssssssanes | oensseniaenns | cenvens 08/28/2006...... NY LIFE L
043353 10 1|ARVINMERITORINC.......... SO DO 09/26/2006...... NY LIFE.. oL
045487 10 5|ASSOCIATED BANC CORP... SO DO 09/26/2006...... NY LIFE.. L.
049513 10 4 |ATMEL CORP..........coveeeerreeteeeviesee s ees s sss s ssssssss s esssssssssssnns | sesssessanss | cenvens 09/26/2006...... NY LIFE L
053015 10 3|AUTOMATIC DATA PROCESSING.........ccosmivreeieiiiesieerieiieesissssse s sssssessesssessssssas | cesssesssenss | cenvens 09/26/2006...... NY LIFE L
05329W 10 2 [ AUTONATION INC.....oevviieiierieeeieesessse e sssssss s sssss s ssssssans | orves IO PO 08/28/2006...... NY LIFE.. | L
053332 10 2|AUTOZONE, INC. e [ 08/28/2006...... NY LIFE.. | Le
053499 10 9|AVAYAINC.............. R 09/26/2006...... NY LIFE.. R
054303 10 2 |AVON PRODUCTS, INC......coovivieeiereeescteeteeieseetee s sses s sesssssesssensssasnns | avees R 09/26/2006...... NY LIFE.. R
054937 10 7|BB&T CORPORATION.... R 09/26/2006...... NY LIFE.. L
055472 10 4|BISY GROUP.............. R 09/26/2006...... NY LIFE.. R
055921 10 0 |BMC SOFTWARE, INC.......covomioeeeieeieeecieeeeeseeeeeesieee e sessssessasssssnaens | eees SO DO 08/28/2006...... NY LIFE.. .|L....
060505 10 4 |BANKAMER CORP.......cceoiviiiieciiiscreisies et esisss s sessessessssessssssns | avsesssiinses | oevenes 09/26/2006...... NY LIFE L
062540 10 9 |BANK HAWAII CORP.........oooeeeeeeeeeeeeeeeeeeeseeeieeseeeseesieeseessesssess s sssisessssssnssasssnnss | eevssesiaenss | cenvens 09/26/2006...... NY LIFE L
064057 10 2|BANK OF NEW YORK CO INC... IO DO 08/28/2006...... NY LIFE.. ..13,267.000
067774 10 9|BARNES & NOBLE INC.......... SO DO 08/28/2006...... NY LIFE.. ...1,379.000
075887 10 9|BECTON DICKINSON & CO.......oovvereerieeieeeeeiieese s sseesssssssessesssesssssssessssssans | sesvsesssenss | cenvens 08/29/2006...... NY LIFE
079860 10 2|BELLSOUTH CORP.........ccooirereeeeriieetiesis et sssssssssssesses s ssssssssssessnns | eesssesssnss | cenvens 08/28/2006...... NY LIFE
080555 10 5|BELOAHCORP........ v [ 09/26/2006...... NY LIFE..
084423 10 2|WR BERKLEY CORP.. e [ 08/28/2006...... NY LIFE..
086516 10 1|BEST BUY CO INC. IO DO 08/28/2006...... NY LIFE..
089302 10 3|BIGLOTSINC..... R 08/28/2006...... NY LIFE..
09062X 10 3|BIOGEN IDEC INC.......cccevvverrernnne N 08/28/2006...... NY LIFE..
091797 10 0|BLACK + DECKER CORPORATION.. R 08/28/2006...... NY LIFE..
09643P 10 8|BLYTHINC......cooomorvereerreciereeee. IO DO 09/26/2006...... NY LIFE.. .
096761 10 1|BOB EVANS FARMS INC......cooiviieiiieciieieteteie et ssses s ssissnsnes | avsesssiinses | vevenns 09/26/2006...... NY LIFE. ..ottt ssnsssnsens | eaesessssessssesesenss 545.000
097023 10 5[BOEING CO....oooooeeeeceeceeeseeeeeneeeeseeeiesssesseessseesaessseessesssesssssssssssnessessssssanssesssessanns | sonssesssenns | cenvens 09/26/2006...... NY LIFE . ooeeeeeeeeeeeeteseee e ene s sesasessnssessassssnnsinnas | erveesiesssessinns 14,846.000
099724 10 6|BORG WARNER INC.. . IO DO 09/26/2006...... NY LIFE..
101121 10 1|BOSTON PPTYSINC...... JSTSUROR DO 08/28/2006...... NY LIFE..
109641 10 O|BRINKER INTERNATIONAL.........ceoveiieeieeiecite et sesse s sesssssssesssesssesssns | evseesisneias | arveend 09/26/2006...... NY LIFE
109696 10 4 |BRINKS CO.....oooiriecieeieeiceesie et sssssssesssesssssssns | avsissisnsnas | arvend 08/28/2006...... NY LIFE
115637 20 9|BROWN- FORMAN COMMON STK v [ 08/28/2006...... NY LIFE..
117043 10 9|BRUNSWICK CORP.........cccoourrrrrrrrrrrrrrrnnns e [ 09/26/2006...... NY LIFE..
121897 10 4 |BURLINGTON NORTHN SANTA FE.. R 08/28/2006...... NY LIFE..
124857 20 2|CBS CORP-CLASSB.. R 09/26/2006...... NY LIFE..
12489V 10 6|{CBRL GROUP INC........coiieireieiecreee ettt ssss s ssssesses s sessesans | seene R 08/28/2006...... NY LIFE..
12512N 10 5{CDW CORP........otveciiceetsee ettt st esb s | anes R 08/28/2006...... NY LIFE..
12541W 20 9|C.H. ROBINSON WORLDWIDE INC.. SO DO 08/28/2006...... NY LIFE..
126349 10 9 CSG SYS INTLINC ..ottt sssessssssssesssssss s ssnsssssnssnnsas | avsessissnias | arveeed 08/28/2006...... NY LIFE oot ses e | eveesisnsssessaesins 1,308.000
126408 10 3{CSX CORP........ooooececereeereeeereeieenieesrssieseiessesnsesnssesssssssssssssssnssenssssssssssssssssiessenns | evvesrissees | 2rieei 0812912008 ccee [NY LIFE . .ooieceieeeeeeeeeceeeeeeeeet et ssssssnsenns | eeveeeseesiaenees 10,838.000
12673P 10 5 ...9,129.000
127055 10 1 6,900.000
127387 10 8|CADENCE DESIGN SYSTEMS......coccomvimrreerineirnreeerinnrsnsensissssnsissessssisssessssssisssss | eviessinseies | 0riees0812812006 ... [NY LIFE ..ottt sans | enseessssessssseneens 147.000
134429 10 9| CAMPBELL SOUP CO.......ccocovirrereersersciissisessnsisssssisssssssssssesssssssssssssssssssesssssenes | aviessissenes | 00ee 0912612008000 [NY LIFE . ooocvoieecieciciecieeeesee e sssssssins | snssssssessassaans 4,273.000
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140288 10 1|CAPITAL LEASE FUNDING.........ccccommrrrererrinrrerensisesesiiississsisnessssissssssssssssssssssssssns | avisssissens | 2000es09/11/2006...... | CITIGROUP GLOBAL.......ovveieveiieciieneieeetciiesiesseesssssesisesssssses s ssssisssans | esseesssesssnsses 29,300.000
14040H 10 5|CAPITAL ONE FINANCIAL CORP.. ...7,529.000
14149Y 10 8|CARDINAL HEALTH,INC........ ....9,175.000
141665 10 9|CAREERED CORP.... 2,591.000
141705 10 3|CAREMARKRXINC... 376.000
142339 10 0|CARLISLE COSINC....... .452.000
149123 10 1|CATERPILLAR COMMON.. 6,983.000
15189T 10 7 |CENTERPOINT ENERGY INC.......ccooviviririrrieiiereieeeeeecsiesiseienesississesessessssesenns | svvesensennes | 00ieen 0812812008 [NY LIFE..oooieeiece et sssesssneens | evesessssesssessand 647.000
156700 10 6|CENTURY TELEPHONE ENTERPRISES , INC........covoervceereereeceeceeereecreenennieniiens | eveereneies | 00eei0812812006...... |NY LIFE.....oooeoeeeeeeeeeeeceeeeeseee e es s essaes s sasesssnans | eeesessseessansaas 3,089.000
156779 10 O|CERIDIAN CORP.........ccccoovrrrrerrerrreerenerennnn. ....2,902.000
161133 10 3|CHARMING SHOPPES... ..20,442.000
162813 10 9| CHECKFREE CORP........ccccovvrerierrneienreerissisnseniesssssssssissssnsssssssssssssssssisssssssns | aviessinseses | ariees 0812812008 [NY LIFE oottt sans | esssesssssssssseneans 579.000
166764 10 0| CHEVRONTEXACO CO....oovvvrviriiericrseie e 28,806.000
171232 10 1|CHUBB CORP................. 10,284.000
171340 10 2| CHURCH & DWIGHT CO......coosvvvircerinrrcresisssesensiessesssssisssssessssssssssssssssesssnnss | sviessisseses | 0000081291200 [NY LIFE oot sssss s | soesssssssssasssnssns 600.000
171779 10 1|CIENACORP.................. 5,077.000
171871 10 6|CINCINNATIBELL INC....... 3,020.000
172737 10 8|CIRCUIT CITY STORES INC.............. ....3,030.000
17275R 10 2|CISCO SYSTEMS, INCORPORATED ..84,149.000
172967 10 1|CITIGROUP........ocerveecrrreereereerennae ..54,806.000
17453B 10 1|CITIZENS COMMUNICATIONS CO.....c.ccoeververerrreresererenierseieniesesesseesnessssssessnsens | evenenssnnens | 200000d08128/2006...... [NY LIFE ..ottt essenes | eeveseesssessesanas 8,702.000
177376 10 O|CITRIX SYSTEMS INC......ooooerreeeeereeecieeeeeeeeeeeeessceenieeeensresniesnsnssesssssnsssssesessssnnns | avienvisseies | 0rree 0812812008 ... [NY LIFE oot sasesssnins | eerseesseessnnas 2,712.000
178566 10 5|CITY NATIONAL CORP..
179584 10 7|CLAIRES STORES INC.......ccccoeevnec.
184502 10 2|CLEAR CHANNEL COMMUNICATIONS........cooomrieeieriseiecieeseee s
191216 10 0| COCA COLA CO..oucvvreecveeieeteie st
191219 10 4|COCA-COLA ENTERPRISES.
194162 10 3|COLGATE PALMOLIVE CO....
20030N 10 1|COMCAST CORP-CLA......
200340 10 7|COMERICAINC..................
201723 10 3|COMMERCIAL METALS CO...
203372 10 7|COMMSCOPEINC..................
20449H 10 9|COMPASS BANCSHARES, INC. .
205363 10 4 |COMPUTER SCIENCES CORP.........cccooveieiiieteieteiec ettt
205638 10 9|COMPUWARE CORP........coooiieeceeeeeeeeseeeieeseesseesieeesesseenesesssnseess s sass s
205768 20 3|COMSTOCK RESOURCES
205887 10 2|CONAGRAINC...............
20825C 10 4|{CONOCOPHILLIPS..........oovieeeereeeieeeeeree ettt
210371 10 O|CONSTELLATION ENERGY GROUP INC........ccoooiereiieriieieciiesieeies e
212485 10 6|CONVERGYS CORP.......cccevvvevrririrnne.
218868 10 7|CORINTHIAN COLLEGES INC...........
21988R 10 2|CORPORATE EXECUTIVE BOARD CO
222862 10 4|COVENTRY HEALTH CARE INC
224399 10 5|CRANE CO.....ccocovvvvrvrrrreerrnns
225447 10 1|CREEINC.........cccoevirverrrrne.
229899 10 9|CULLEN FROST BANKERS, INC... .
231021 10 6{CUMMINS ENGINE INC.........ooorveirerrreciectcee sttt
232820 10 O|CYTEC INDUSTRIES........ooveeeeeeeeeeieeeeeeeeeeeesessesiseesssseees e sseessnesses s
235851 10 2|DANAHER CORP....................
237194 10 5|DARDEN RESTAURANTS, INC..
242370 10 4|DEAN FOODS CO
244199 10 5
24702R 10 1
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248019 10 1 |DELUXE CORPORATION........coviiteetririctesties st ssssssssse s ssessssssssssssessns | sesssesssnnss | envens 09/26/2006...... NY LIFE 636.000
249030 10 7 |DENTSPLY INTLINC.....civvieieiiciieeiseiesies s ssssssens | sesssesssnss | essens 08/28/2006...... NY LIFE.. ...320.000
25179M 10 3|DEVON ENERGY CORP........cvivevercreeveveissteeteseetes s s ssssssssssessesessessssasns | sessesssnanns | eoeree 08/28/2006...... NY LIFE.. 6,846.000
251893 10 3|DEVRY INCu..ooooiiiiieeiicieeiese sttt ssssssnss | esssesssnss | essens 08/28/2006...... NY LIFE.. ...262.000
254067 10 1 |DILLARDS INC......coevieeiercriereiiescetesceee s ssssesssse s s s ssses s s sssssessssessnssnsenes | avessssinses | oeveres 09/26/2006...... NY LIFE.. ....1,601.000
254687 10 6 |DISNEY WALT CO...cooooieeiceecreieteeeee ettt sesses s sssssessnsenss | avssssssinses | vevenes 08/28/2006...... NY LIFE.. ..25,607.000
256747 10 6|DOLLAR TREE STORES INC. SO0 DRSSO PR 08/28/2006...... NY LIFE.. ...2,779.000
26441C 10 5|DUKE ENERGY CORP.......cciiviiciieeiceicetete et sessesssssssssessenenss | soesenssssans | erenead 09/26/2006...... NY LIFE
26483E 10 0|DUN & BRADSTREET CORP........oooceeeceeeeeieeeeectenetseeeseeessesseessssssesssenssessssssnssas | eevsessiaenns | cenvens 09/26/2006...... NY LIFE
267475 10 1 [DYCOM INDS, INC......oovoeirecierectectessec ettt sss s ssss s ssssssssssssssessas | senssessanss | envens 09/26/2006...... NY LIFE..
26816Q 10 1|DYNEGY, INC-CLASSA.... SO D 08/29/2006...... NY LIFE..
269246 10 4 |E*TRADE FINANCIAL CORP.......coooiiieivecteeetiee ettt sssssesssssssssssenans | eesssesssnss | cenvens 08/28/2006...... NY LIFE
277432 10 O|EASTMAN CHEM CO.....ocoovivericiieeciestesie s sessss s sssssssssssssssssnes | eesssesssnss | ceevens 09/26/2006...... NY LIFE
277461 10 9|EASTMAN KODAK CO.....orirvirrreiereeciiessiesiessiesssssessissssssssssssssssssssssssesssssssssanss | sosssesssnss | cosvens 09/26/2006...... NY LIFE..
278058 10 2|EATON CORP.......cooivtiitiriiicets sttt sssse s ssss s ssssssnns | sesssesssnns | ensens 09/26/2006...... NY LIFE..
281020 10 7 [EDISON INTL....cooivieerciereeeteeisseeteesete st sesvessesssessssss s sssssssessssesssssessssenssssssens | svessssnnses | eeveres 08/28/2006...... NY LIFE..
281760 10 8|EDWARDS A GINC.......oovieecreieeeeceececeee ettt esses s sssssessnaenss | svsesssninses | oevenes 09/26/2006...... NY LIFE..
285661 10 4 |ELECTRONIC DATA SYSTEMS CORP........cccoeveerreerereisereetesesieseseesssssssesssssssesens | svesssnnnses | eevenes 09/26/2006...... NY LIFE.. . .
29078E 10 5|EMBARQ CORP.........coeviveirteeerceetreeteteeereeeee et evessste st esassesenssas st sessssesesnsssssssnssnens | contesesenns | cernd 09/26/2006...... NY LIFE.. ....3,216.000
291011 10 4 |EMERSON ELECTRIC COMPANY .......oocooieeecieceeeeeeeieeessesseesieessesseenssssaessesessnnans | eenseeniaenss | cenvens 08/28/2006...... NY LIFE.. ...858.000
29266R 10 8|ENERGIZER HOLDINGS INC.......ccoiveicrceriieicieiseieieee et sessssessessssesssiens | sesensessans | erenead 09/26/2006...... NY LIFE 1,065.000
293639 10 O|ENTERCOM COMMUNICATIONS........coceeeeeeecieceeeeeecieeesses e iesessesseensss s sesensnsens | censsenssenss | ceneens 09/26/2006...... NY LIFE
29364G 10 3|ENTERGY INCi...ooiiieceeciecieecetcsic sttt essss st ssesssssssessssssssssens | stesssensiins | sveenss 09/26/2006...... NY LIFE..
294429 10 5|EQUIFAX INC......ooviieeeeeteeeeeeeeseseees s seesiees e seessass s ssssss s s sasssens | eesssesiaenss | cenvens 08/28/2006...... NY LIFE..
294549 10 0|EQUITABLE RESOURCES INC.......cooiviucieciiseieseicets s sss s ssssssesans | eesssessnnss | envens 08/28/2006......
294741 10 3|EQUITY OFFICE PROPERTIES TR.....cosiiiieciieiieisscissesssesssiesssssssssssssessssssnss | esvsesssess | envens 09/26/2006......
297425 10 0|ESTERLINE TECHNOLOGIES CORP. COMMON STK........ccoevmrrirerrenirenriseriesinssens | corvsenisiens | cenvens 08/11/2006......
30161N 10 1 [EXELON CORP..........coooriricieirieiee et sssssnns | sessissssnns | ensens 09/21/2006......
302130 10 9|EXPEDITORS INTERNATIONAL OF WASHINGTON.........cccoverrereerrererercrsrseeeseeienes | cveivvnnies | eevees 08/28/2006......
30231G 10 2| EXXON MOBIL CORPORATION..........cviireieeierciesceteeise e esesssssssssessnnes | evensessenes | erennd 08/28/2006......
302571 10 4|FPL GROUP INC.....ooevieeceeieee ettt esssssssssssssssessssessssasssssessssssssssssanans | svsssssssnses | oevenes 08/28/2006......
303250 10 4 |FAIRISAAC CORP.......oouiieeeictctcite et ssssaesns | avsesssiinses | oevenes 08/28/2006......
311900 10 4|FASTENAL CO...oooorvoeeeceeeeeeeeeeeeeeeeeeeeeeeienes SO DR 08/28/2006......
313586 10 9|FEDERAL NATIONAL MORTGAGE ASSOCIATION.....cccveverreieeiriisierereeieeeseeienns | cvevsiirnies | eevees 09/26/2006......
31410H 10 1|FEDERATED DEPT STORES INC DEL......oooorveeeeeeeeeeeeeeeeeeeeeeeeeeseeseeseieesessiessaenns | cevvnniaenns | enveas 09/26/2006......
316326 10 7 |FIDELITY NATIONAL FINL INC......oovviveeieitecieete e ssesssesssssssesssessans | esvsessaenss | eevens 08/28/2006......
316773 10 O|FIFTH THIRD BANCORP.......coiveeisiierieeiesiissses s ssisss s sssssens | eesssesssnss | cenvens 09/26/2006......
318522 30 7 |FIRST AMERICAN CORPORATION........coooiiivecieciecrtec st isse s ssesssss s sssessasseas | cesvsesssnss | envens 09/26/2006......
319963 10 4 |FIRST DATA CORP........coooiiieetieeeeeiiec e sss s ssssss s sssssss s sssessanns | sesssesssnss | cenvens 08/28/2006......
320517 10 5|FIRST HORIZON NATIONAL CORP.......cooviriirienriisiciressiesssssesssssssssssssssssssssssssnes | sesssesssnss | cesvens 09/26/2006......
337915 10 2|FIRSTMERIT CORP.......covoiivceiieiesieeiesiee s es s sanens | sesssesssnns | esvens 09/26/2006......
338032 20 4 |FISHER SCIENTIFIC INTLINC......ccviieeicerisereicctertesce e sssevsssessssessesesenes | svsesssnnnees | oevenes 09/26/2006......
343412 10 2|FLUOR CORP........coieiiteteeceee ettt sss s ssses s s s snsaes | avsssssnnnses | oevenes 08/28/2006...... ...553.
34354P 10 5|FLOWSERVE CORP........oviiieeeesetcies ettt sses s ses st sssssssesns | avsessssinses | eevenes 08/28/2006...... ...867.000
345370 86 O|FORD MTR CO DEL.....cocvieieeieeiiicireicteieec st esss s ssssssssssesns | avsesssinnses | oevenes 09/26/2006...... ..41,254.000
345838 10 6|FOREST LABORATORIES, INC......cooouoeveeeceeeeceeieseeeeeesiesaeeseessesssesssesssenssessennses | oevvsenssenss | cenvens 08/28/2006...... ....5,604.000
354613 10 1 |FRANKLIN RESOURCES..........ooooiiericceeieeeecvecee st sessssssenss | eenvsesiaenss | cenvens 09/26/2008...... [NY LIFE ... seesies e sess i | evsesssssssesssensns 4,080.000
35671D 85 7|FREEPORT-MCMORAN COPPER-B........cc.ceoioeeeevecieerteeeceeestee e senssnsennss | eeeieniaeens | envens 09/26/2008...... [NY LIFE ... seesieess s ssssessisesssssessssenia | eveessnesasssennans 4,996.000
35687M 20 6|FREESCALE SEMICONDUCTORS........coomcieeieriiecieeiiesseessessisss s sssisssssssessssssssnnss | eesssssisnss | cenvens 08/28/2006...... ...8,126.000
360921 10 O|FURNITURE BRANDS INTL INC.... e e [ 08/28/2006...... 1,385.000
363576 10 9|ARTHUR J GALLAGHER & CO......coouvrreeiereeete et sssissinssssssenss | oesvsesssnss | envens 08/28/2006......
364760 10 8| GAP INC......oiveecieieeicvte ettt enssssas | senssenssnss | ensens 08/28/2006......
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369550 10
369604 10
370334 10
370442 10
37247D 10
377316 10
38141G 10
382550 10
38259P 50
384109 10
387328 10
391164 10
404119 10
404132 10
405024 10
406216 10
410345 10
410867 10
412822 10
416196 10
416515 10
418056 10
423074 10
427056 10
428236 10
431284 10
437076 10
440327 10
440452 10
444859 10
450688 10
451107 10
452308 10
45245A 10
458140 10
459200 10
459902 10
46069S 10
461202 10
464287 65
465741 10
46625H 10
466313 10
469814 10
47102X 10
472319 10
478160 10
480074 10
481165 10
489170 10
493267 10
49337W 10

OO0 WEANUUOINWOODUUIWON -2 ONOODONOPENODOWOOWNPRWOUIOUIN-ONOONPO~BPpOGTBWo

GENERAL DYNAMICS CORP.........cccommririniiiririninsisssisississssssssssssssssssonns
GENERAL ELECTRIC.............
GENERAL MILLS INC.......ovvvrrernnne
GENERAL MOTORS CORPORATION...
GENWORTH FINL INC...................
GLATFELTER P H CO...........
GOLDMAN SACHS GROUP INC....
GOODYEAR TIRE AND RUBBER.........c.oooiiiriiniiiresceec s
GOOGLE INC CL...
GRACOINC......ccccnvrunnee.
GRANITE CONSTRINC
GREAT PLAINS ENERGY INC.....ccooviriiriiiriininsissss s
HCA USAINC
HCC INS HLDGS INC.....
HAEMONETICS CORPORATION...
HALLIBURTON CO........cccccveneenn
HANESBRANDS, INC.................
HANOVER INS GROUP INC COM.
HARLEY-DAVIDSON,INC...........
HARTE HANKS, INC.......cccccccvvvunnee

HARTFORD FINANCIAL SVCS GRP........oovoiveeriineiseriscesiseseiseseseseessesssessseneeons
HASBRO , INCORPORATED..........ccomiiiiriiiniiriiisssisesssseesss s ssasssssssssaees
HEINZH J CO....ocevvvrinnns
HERCULES INC
HEWLETT-PACKARD CO
HIGHWOODS PROPERTIES INC
HOME DEPOT INC.....ccccocccenennns
HORACE MANN EDUCATORS..
HORMEL FOODS CORP........
HUMANA INC......cocovvrrrrrs
ITT EDUCATIONAL SVCS INC...
IDACORP INC........ccoovnecene.
ILLINOIS TOOL WORKS.
IMATION CORP .
INTEL CORPORATION......oorimiiiiiiriiieniisssis e essssssssssnasseos
INTERNATIONAL BUSINESS MACHINES.
INTL GAME TECHNOLOGY......ccoovvvvee.
INTERSIL CORP -CL Aot sissssss s
INTUITINC ..ot sssas
RUSSELL 2000 INDEX ISHARE FUND..

JACOBS ENGINEERING GRO!
JANUS CAPITAL GROUP INC........
JEFFERIES GROUP INC (NEW
JOHNSON & JOHNSON........ooriiiiiiiiirisiisisisisssssss s
JONES APPAREL ONC.........omiiiiiiriiiiesiisesisss s ssssssnens
JOY GLOBAL INC.......

KENNAMETAL, INC
KEYCORP NEW......ooiiiimriiiiinisssiississsssisssis s ssssisans
KEYSPAN CORP......oovviirrriiriinnisi s sss s s

=

NY LIFE

NY LIFE..
NY LIFE..
NY LIFE..
NY LIFE..
NY LIFE..
NY LIFE..

NY LIFE
NY LIFE

NY LIFE..
NY LIFE..

NY LIFE

.................... 3,078.000
8,706.000
....2,173.000

.................. 55,529.000
. ..21,233.000

....6,600.000
..25,648.000

...1,985.000
.................. 15,544.000
.................... 3,011.000
....1,605.000
....5,600.000

173,062
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494368 10 3|KIMBERLY CLARK CORP.......cccosiimvricreeetesissssessisssssssessssssssssssssssssssssssssssssssssans | avessisseses | arveend 08/28/2006...... NY LIFE ..o sssssss s snnes. | evvsssisssssssens 12,129.000
49455P 10 1 [KINDER MORGAN, INC......ooovviirrriieiiesseeissss s sssssssssnns | sesssssssnns | censens 09/26/2006...... NY LIFE.. ...210.000
495582 10 8|KING PHARMACEUTICALS........coiieiieiieterceteetseie et ssessssssssesssses s sesas s snssssanns | sssenssnsnns | cvenen 08/28/2006...... NY LIFE.. 6,342.000
500255 10 4 |KOHLS CORPORATION........cevviviiiieiieriesissiissiesisssisssses s ssssss s ssssssens | sesssesssnss | eevens 09/26/2006...... NY LIFE.. 8,796.000
500643 20 O|KORN FERRY INTL......cccoviiuireriieieresiete s ssssessssssessesssssssesessessssesssssssssesssssssessns | svsesssssnses | eevenes 09/26/2006...... NY LIFE.. .916.000
501044 10 1 |KROGER CO.......ooivierieeicisiieeetee et ssesae s s sssssssanans | avssssssinaes | oevenns 08/28/2006...... NY LIFE.. 7,655.000
502161 10 2|LSILOGIC CORP......ooveeveeeeeeeeeeeeeseeseeeeeeeseeeveesieesiessesnaene s sesssesssesesessssss s sannns | eerssessaenss | cenvens 08/28/2006...... NY LIFE.. 4,165.000
50540R 40 9|LABORATORY CRP OF AMER HLDGS..........ccooevireerrierieiieiseseesesesssseessesssnens | everinsnsinns | ernnnad 08/28/2006...... NY LIFE. oottt sennns | eresesessesesssinnns 3,281.000
512807 10 8|LAMRESEARCH CORP..........ooooeoeeveeeeeeeeeeeeeesesesiessessseesiessessses s ssssesssesssnsannsans | eoriessaenss | cenvens 08/28/2006...... NY LIFE oo eee e sess s | eveerinsssessansins 2,795.000
518439 10 4 |ESTEE LAUDER COMPANIES-CL A.......ooveeeieerecicete st seessieesssseesssssssssssesaas | eesvsessanss | eevens 09/26/2006...... NY LIFE.. 2,044.000
521865 10 5|LEAR CORP........cooiiceeetcveeceteeese ettt sss s sss s ssssssesssessssssseninns | eesssessaenss | cenvens 08/28/2006...... NY LIFE.. ...615.000
524660 10 7 |LEGGETT. ..ottt sses s ss s sss st ssssssssssessnns | eesssesssnss | envens 08/28/2006...... NY LIFE oottt | eveesisssssessaessns 1,584.000
524908 10 O|LEHMEN BROTHERS HOLDING........ccccevvimrecrineinieciieseiesisssssssessssessssssssisssssines | cesvsesssnss | cenvens 08/28/2006...... NY LIFE ..ottt | eveesssssssensaessas 3,146.000
526057 10 4|LENNAR CORP.........coooriiirieeieetiesiee e sess s ssssass s ssssaness | sesssesssnss | essens 08/28/2006...... NY LIFE.. ...151.000
527288 10 4 |LEUCADIA NATL CORP.....coevvrieiieeciissessvss it ssessssssnss | sesssesssnss | cesvens 08/28/2006...... NY LIFE.. 1,759.000
529771 10 7 |LEXMARK INTERNATIONAL GROUP........cccooosiereieiereeresneeieisesseesssiessesessesessesenes | svesssnnnnes | eevenes 09/26/2006...... NY LIFE.. ....2,730.000
532716 10 7 [LIMITED BRANDS INC.......coviiieeereeeieerecieicteeeeee s sessessese s ssssssesessssessaes | svsssssnnnses | oevenes 08/28/2006...... NY LIFE.. ....6,047.000
532791 10 O|LINCARE HOLDINGS INC......ocooiverieeereieieeiseresieses s esisssssesssssssesessesssssessssessssssens | svsessssinses | eevenes 08/28/2006...... NY LIFE.. ....1,032.000
534187 10 9|LINCOLN NATIONAL CORP........ccocevirierriereiiecrsie e sessesssssssssssssnees | avesssiinses | oevenes 08/28/2006...... NY LIFE.. 1,461.000
539320 10 1 |LIZ CLAIBORNE INC........ooooiciecieeiecieeieeeeeeeiesieee e venssessaesssssesssensssssessssessssssnsins | eenssesssenns | cenvens 08/28/2006...... NY LIFE.. 1,621.000
539830 10 9|LOCKHEED MARTIN CORP........cceoveiiretereriieicieisee s ssssessssenns | avesssiinses | eevenes 08/28/2006...... NY LIFE. oottt sennns | eresesessesessninns 9,371.000
540424 10 8|LOEWS CORP........oooeeeceeeeteeetteeeeeeteestenseessesssessenesesssssssessessssssssssasssssesssnsassssnsasnns | serssessnenss | cenvens 09/26/2006...... NY LIFE . cooeeeeeeeeeeeseseee e seneses s een s sssssesasssssnsennas | erveesiessseesenas 11,013.000
543213 10 2|LONGVIEW FIBRE CO.......ocoveeveereeereesriesieeteesseessessiesssesssesssssssssssssssssssssssssssssssssnss | sosssesssenss | vevvens 08/28/2006...... NY LIFE.. ...1,167.000
546347 10 5|LOUISIANA PACIFIC........coooeereeeeeeeeeeeeetceeseeseeeiesseessessiesssesssesssssssssssesssssssssssannes | cesssssssenss | ceevens 08/28/2006...... NY LIFE..

552078 10 7 |LYONDELL CHEMICAL COMPANY ......c.oiviiriereeeeiesiesseesessseeieessssissssssssssssssssenes | cesvsesisenss | envens 09/26/2006...... NY LIFE

552848 10 3|MGIC INVESTMENT CORP.......cccisirerierrceiesiisesseiessis s sssssens | cesssesssnss | envens 08/28/2006...... NY LIFE

553409 10 3|MPS GROUP INC......c.oivoiririiiiciiec sttt ssssssss s ssessssssssssssensss | sesssessssnns | ensens 08/28/2006...... NY LIFE..

553530 10 6|MSC INDUSTRIAL DIRECT CO-A.....oisivericerreriesiiesisssssssssesssssssessesssssssssssesssssssssss | sesssesssnss | cesvens 08/28/2006...... NY LIFE..

564055 10 1[MANOR CARE INC.......ooevirieesieciiieteieee et es s esssss s sesessssssssesssenssssssens | svesssnnnses | oevenes 08/28/2006...... NY LIFE..

56418H 10 O[MANPOWER INC-WISC.........cocemirerercrseieeeiierestese e sesssaesessessssessssasssans | sresenssssnns | evensad 08/28/2006...... NY LIFE..

565849 10 6|MARATHON OIL CORP........coevetereereetsee ettt sss s sssssesssssssessssssnns | svsessssinses | oevenes 09/26/2006...... NY LIFE..

573284 10 6|MARTIN MARIETTA MATERIALS.........cceioiiiicisecee e | avessniinies | oevenes 08/28/2006...... NY LIFE..

574599 10 6|MASCO CORP..........cccoeevene.. SO DR 08/28/2006...... NY LIFE..

577081 10 2|MATTEL, INCORPORATED........cccoceiiiiiiiieretciseiseieteetesisse s ssssssesesssssssesessenns | avsesssiinies | oevenes 09/26/2006...... NY LIFE

579064 10 6[MCAFEE INC.......coooeeeceeeeeeeee ettt sses s ensssssessssessnnan | eenssesssenss | cenvens 08/28/2006...... NY LIFE

579780 20 6|MC CORMICK & COMPANY ........coooiiteeeiieeieectecie e tessss s sss s ssessssesssssessssnes | senvsesssnss | eevens 09/26/2006...... NY LIFE..

580031 20 1|MCDATA CORPORATION.. SO DR 09/26/2006...... NY LIFE..

580135 10 1|MC DONALDS CORP..........coorirrireeeteeseeesieetisssiessensissses s sssssssssssss s esssssssssssnss | sesssessnenss | cesvens 08/28/2006...... NY LIFE

580645 10 9|MCGRAW HILL COS INC.......covviveiirerieciieciissiesenessiessessssssssssssssssss s esssssssssssnns | sesssesssnss | envens 08/28/2006...... NY LIFE

58155Q 10 3| MCKESSON CORP.........ccovireerririeitiecissise sttt sssssss st ssssssssssssessssssans | ssssssenssns | sreess 08/28/2006...... NY LIFE..

584690 30 9|MEDICIS PHARMACEUTICAL CORP........cooeviirierireiseisisississisesssssssssssssessssssenss | esssesssnns | envens 08/28/2006...... NY LIFE..

589331 10 7 |MERCK & COMPANY INC.......ccosvireieeereeevsieeieeesieseesese e sessesesses s ssssssssssesssssnsenes | avessssnnses | oevenes 08/28/2006...... NY LIFE..

589400 10 O[MERCURY GEN CORP........ccoosmiererereteeeeiiieseee s ss st esses s sssssssesssssssenens | svssssnnnses | oevenns 09/26/2006...... NY LIFE.. ...499.000
59156R 10 8[METLIFE INC......ocioteceeeeecesiceseee ettt st s s sesssae s s ssssssaensns | sresenssssnns | erenead 08/28/2006...... NY LIFE.. ..18,805.000
594087 10 8|MICHAELS STORES, INC......ccoeviieieiereieeces s ssas s ssssessssenns | avssssssinses | vevenes 08/28/2006...... NY LIFE.. ....1,136.000
594793 10 1 [MICREL INC....o.ovoiececee ettt ses s ensse s ssesssss s s ensssnssnnsnns | eenssesssenss | cenvens 08/28/2006...... NY LIFE oot sase s sensessasssssnssessenssnnas. | ariisssssesessiissiaes 270.000
594918 10 4 |MICROSOFT CORP.......ovoeveireeeeiesteesesseeseeeseesiessiessesssese s sss s sssssss s sasens | cesssessaenss | cenvens 08/28/2006...... NY LIFE oot sinss s | eveeeseessansins 100,991.000
595112 10 3|MICRON TECHNOLOGY INC.....ooooreeiveeeeeeeeeeeceeeeeeesseeeieeesesseessessssesesneassssessssnasens | censesisenns | ceneens 09/26/2006...... NY LIFE . cooeeeeeeeeeeeseseee e seneses s een s sssssesasssssnsennas | erveesiessseesenas 18,796.000
595635 10 3|SPDR MIDCAP TRUST ......ivuieieeierieeiiesieeesesteesissss s ssssssssss s sesssssissssassssssssssannss | sesssesssenss | cenvens 09/22/2006...... CITIGROUP GLOBAL ..96,283.000
607828 10 O [MODINE MFG CO.......ovveierieceriiieieees st sssessssssse s ssssssssssessssssssssans | eesssesssnss | cenvens 09/26/2006...... NY LIFE.......cccon... ...412.000
608554 10 1 [MOLEX.......oiiiieeieeieereecieeiise ettt snessssssenss | eenssesssnss | envens 08/28/2006...... NY LIFE oot sssssssssssssnssnnss | avvisssinssesssssiad 632.000
60871R 20 9|MOLSON COORS BREWING CO -B........covrriirierensieiievississseeessssssssssssssssssssses | avvssisseis | arveend 09/26/2006...... NY LIFE oot ssssssssssssnsssnss | avvissssnsssssssssnn 643.000
60935Y 10 9|MONEYGRAM INTL INC.....evvviviirreresiiiriciesises s ssss s sssssssssssnns | sessssssssess | essens 09/26/2006...... NY LIFE ..ot ssennn | evsessssssssssessns 1,427.000
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61166W 10 1 [MONSANTO CO....oocvvorrecrieeieriiesieeeses et sessiess s ssssss s ssssans | avsessisssias | arveend 08/28/2006...... NY LIFE ..ottt | evsesssssssssaessns 1,120.000
615369 10 5[MOODYS CORP.........ceovuirierreriesrieiiee s ssssesssans | sesssesssnss | ensens 08/28/2006...... NY LIFE.. ....1,558.000
620076 10 9[MOTOROLA INC......coovverierceeecete ettt tes s ssssssssssessssssnes | svesssnnnses | oevenes 09/26/2006...... NY LIFE.. 50,129.000
628530 10 7 [MYLAN LABS INC.....oovvviiveiiciiceeieeis st ssesssssssssssessssssans | sesssesssnss | envens 08/28/2006...... NY LIFE.. 5,637.000
62886E 10 8 |NCR CORPORATION.......cocvieeieeiecietesctse ettt s essssssssssssessesessssssssessssassns | svsessssinses | oevenes 08/28/2006...... NY LIFE.. 3,058.000
635405 10 3 |[NATIONAL CITY CORP.......cviviriciircisieiseteites et sesssssnens | avsessssinaes | eevenes 09/26/2006...... NY LIFE.. ..12,307.000
636180 10 1 |NATIONAL FUEL GAS CO......oroeceeeceececee et esesses s sasessesssenssssaessesessnsan | eenssessaenns | cenvens 09/26/2006...... NY LIFE.. ....1,400.000
637640 10 3|NATIONAL SEMICONDUCTOR CORP..........cocoovereeereereeeeeeeeeeereeseesseseieseeeessennannes | eovverisenns | cenvene 08/28/2006...... NY LIFE oo see e eesse s aesss s | eoeeriinssaeesennens 8,888.000
63910B 10 2 |NAUTILUS, INC......ooeoeeceeeteeeeeteeveseeseeeeseessessese s sssensses s ss s sesssasssannss | eevsessisenns | cenvens 07/12/2006...... TEJAS SECURITIES 15,600.000
64120L 10 4 |NETWORK APPLIANCE INC.......covviveceeeeteciectesses et sessssssessssssssssas | cenvsesssenss | cenvens 08/28/2006......
648053 10 6|NEW PLAN EXCEL REALTY TRUST. oo e [ 09/26/2006......
651229 10 6 |NEWELL COMPANY ......cooiiieieeiereeseeeieesscesiessees e ssssass s sssssssssssssasssannss | sesssesssnss | cenvens 08/28/2006......
651639 10 6 |NEWMONT MINING CORP........ooocirciereeiiesiiesissess s sessssssnessssssssssessssssanns | eesssesssnss | cenvens 08/28/2006......
B5248E 10 4 |NEWS CORP-CL A ..ottt sssssssssess s sssssssssssssssss s sssssssssssnes | sessessssnss | consens 08/29/2006......
654086 10 7 [NICORINC ..ottt ssss st snss s ensssnsans | esssesssanss | eesens 09/26/2006......
654106 10 3[NIKE INC CLB......c.oveveeereeeteeecesete sttt esssas s sssessssssssenssssnsns | svvssssneses | oevenes 08/28/2006......
655044 10 5|[NOBLE ENERGY INC....c.coiviieiciceieteieisetce ettt sessssaessssessssansns | svssssnnnses | oevenes 09/26/2006......
655663 10 2{NORDSON CORP........coovevermrerrrrirenesisessesssiessssss s sssesssssssssssssssssssssssssssssssssssssssnss | sosvsssnssses | cosesns 08/28/2006......
655664 10 O [NORDSTROM INC.......ooiiiterreierieecieietescsee sttt ssssenss | avsesssiinses | eevenes 09/26/2006......
655844 10 8|NORFOLK SOUTHN CORP SO0 DRSO PR 08/28/2006...... ....4,460.000
659424 10 5|NORTH FORK BANCORP..........cccoiviiiiriiieieteieie e ssses s sesssssnnes | avsesssiinses | oevenns 08/28/2008...... [NY LIFE.........coiiiieieeeteietece ettt ssasssenaens | evsesissessesnss 12,333.000
665859 10 4 |NORTHERN TRUST CORPORATION.........ooivurieceeceeecieeeeesseeseeessesseeneasssessesessssans | eenvsenisenns | envens 09/26/2006...... NY LIFE oo ene e sss s sannna | eveerinessessannins 4,888.000
666807 10 2|NORTHROP GRUMMAN CORP........cccoseierireereeineiessesteessessesssesssesssessssssssssssssaeess | eevvsessnenss | cenvens 08/28/2006...... ...5,219.000
66987E 20 6|NOVAGOLD RESOURCES, INC........covecveeecreeneineeeseeesiessessesssssssssessessssssensinnes | eesvessisenss | cenvens 09/01/2006...... 26,600.000
670008 10 1 |NOVELLUS SYSTEMS INC......ccoviiieriereceieceeienee e sssssssenes | eesvsessnnss | envens 08/28/2008...... [NY LIFE.........cooooiiireeeiieeeescrecieesesssesieesses st sssssssasnsen | evsesssssssesseessns 2,199.000
670346 10 5[NUCOR CORP.......cooomiviiieriierseieseee st ssnsssssenss | eesssesssnss | ensens 08/28/2008...... [NY LIFE.........cooiiieiieeiieecesiesieesiesses s sssssssssies | evsesssssssssssessns 8,238.000
B7066G 10 4|NVIDIA CORP......ovvveiriiseieeessise sttt stnssas | sressensians | sreens 08/29/2006...... 3,714.000
670837 10 3|OGE ENERGY CORP........cooiviricieseisissits s ssssssssssssanss | sesssesssnss | esvens 09/26/2006...... 1,963.000
674599 10 5|OCCIDENTAL PETE CORP.......ocoiieeeteetereetesceeie e sessessssssssssssnnes | avesssnnnses | oevenes 09/26/2006...... 13,044.000
676220 10 6 |OFFICE DEPOT, INC......cooivecreeeeeeeteteteecsee ettt esses s sssssse s sssssessssenss | avsesssninses | oevenes 08/28/2006...... 7,662.000
67622P 10 1 |OFFICEMAXINC........coviiveiereteeeicieisieses st ssessss s s sesssssesssenss | avsessssinses | oevenes 09/26/2006...... 1,863.000
680223 10 4 |OLD REPUBLIC INTL CORP........coecveiriesieeieteiteiceieseeis e sssessssessessssesssssnees | avesssiinses | eevenes 08/28/2006...... 6,022.000
680665 20 5|OLIN CORP........oooveceeeee ettt essssases s sss s ensnssses s s en s ensssnssnnsns | eerssessnenss | cenvens 08/28/2006...... 1,446.000
681919 10 6[OMNICOM GROUP INC........oooeoeceeeeceececee e eseeses e aeessesseeesss s sesessnnans | eevsseninenss | cenvens 09/26/2008...... [NY LIFE.........iooeeeeeeeeeeeeeeceeeeeeeeeveeeeeeeseeeseeseeessss e sensessissssssasessannnns | eveessnssasssennens 4,482.000
68389X 10 5|ORACLE CORPORATION........oooieeeeeeeeeeeeeeeeeieesese e iesssenssssssssisessesssssesaenss | eeevssiaenns | cenvens 09/26/2008...... [NY LIFE.........oooeeeeeeeereeeeeeeeeeseeeeeseeeseessesseensseessssesesiesssssssesassssssasnnes | evieessesssesssnns 31,503.000
688239 20 1|OSHKOSH TRUCK CORP........cooereeeerereerieeetestiesiessssssesssesssssssesssessssssesssesssssssessens | sesssesssenss | cenvens 09/26/2006......
690368 10 5|OVERSEAS SHIPHOLDING GROUP. SO ISR DO 08/28/2006......
B9331C 10 8|{PGHE CORP.......ooivctectcte sttt st s sssessans | avseesisnnias | ervend 09/26/2006......
69344M 10 1|{PMIGROUP INC.......oocvrriierecieire sttt siressssssssssens | avsissisnnies | arvend 08/28/2006......
693506 10 7 |PPG INDUSTRIES INC......ccooivririiiiciiissisissitssse s ssssssssssssssssssssssssnss | eesssesssnns | essens 09/26/2006......
69351T 10 6|PPL CORPORATION.......coosvueiieiieiiictissiee et sss s s sssssssssssssssssssssenssssssns | ssessenssnns | sreess 08/28/2006......
693718 10 8|PACCARINC........ooeeeetectetetseeee ettt sesaes s bessesss s ssss s ssssessesssenes | svsesssninses | oevenes 08/28/2006......
695156 10 9|PACKAGING CORP AMER.........oootirireerieteiceicetete et ssses s snns | avsssssiinaes | oevenes 08/28/2006......
695257 10 5|PACTIV CORPORATION........cccosvirereteerersrsereisesesieseesesse s sessesesssssessssssssessssessnssnsenes | avesssnsnses | eevenes 08/28/2006...... .
696643 10 5{PALMINC.......ooiiiiicteiees ettt ss s s ssssnens | avsessniinses | oevenes 08/28/2006...... ....1,412.000
701094 10 4 |PARKER HANNIFIN CORP.........coooeeeeeeectceeeeeeieneeeeeeesessssesseessaessesssensssssessesessnsan | eesssesssenns | cenvens 09/26/2006...... 1,861.000
703481 10 1 |PATTERSON-UTIENERGY. ......cocosivecieeeecieeciiee ettt sssesss s sssssssnnaas | sesssesssenss | envens 09/01/2008...... [JEFFRIES..........oorreeieeeeeeeeeieeeeesestceesessens s sessesseesssssssssissssssssssasssssnes | evsessnsssesssesens 6,500.000
704379 10 6|PAYLESS SHOESOURCE INC........ovoeeieceeevecieceee e eeesses e seessesseensssssessesessnsans | eenssesiaenns | cenvens 08/28/2008...... [NY LIFE.........oooeeeeeeeeceeeeeceeceeesieeeeeeeeeeseeeeeseeesses e ssssessisesssssssssaensa | eveessnesasssensans 1,770.000
708160 10 6[JCPENNY CO....ooocvvieciecieesee ettt ise st ssas s s ssssssss s sssessassans | senssessanss | envens 08/28/2006...... 6,154.000
711030 10 6|PEOPLES ENERGY CORP........ccccsivrrieirieiisiiesissess s ssssssssssssssssssssssssssssssanss | sesvsesssnss | cenvens 09/26/2006...... ...428.000
713291 10 2|PEPCO HOLDINGS INC......ocoooirerieeeeeeriie e sssssssenes | oesvsessnnss | envens 08/28/2008...... [NY LIFE.........cooioeiireeeiieeeesceecieesieessesieesiess e eessss st | evsesssssssesssessas 5,006.000
713409 10 O|PEPSIBOTTLING GROUP..........coouiiicieeteiteeieie s ssessssesssssssssans | eesvsesssess | eevens 09/26/2008...... [NY LIFE ..ot | evsesssssssssssessns 3,528.000
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71343P 20 O|PEPSIAMERICAS INC.......coooeviirieeieeeesieceessee et sssssss s sssssssssnnss | essessisnns | cenvens 08/28/2006...... NY LIFE oottt sssss s ssssnsssnnss | avvsssinssesssssianns 917.000
713448 10 8|PEPSICO INC.......oiviiecieeiecseeicisssts sttt sss bbb sss st esssssnas | sesssesssanns | envens 09/26/2006...... NY LIFE.. 6,514.000
714046 10 9|PERKINELMER INC........cevoiieeieeirsicieteites st et sae s sesssssssssssssnnes | svsesssnnnses | oevenes 08/28/2006...... NY LIFE.. ...822.000
716768 10 6|PETSMART, INC......oovivverieieceiesissessssstsesiessss st ssssss s s sssssss s ssssssses | sesssesssnss | essens 08/29/2006...... NY LIFE.. ...883.000
717081 10 3|PFIZER, INC.......ocvieeeeeecseeee ettt ess e sse st sae s sessssssssssssssnses | avsssssnsnses | oevenes 09/26/2006...... NY LIFE.. ..87,405.000
717265 10 2|PHELPS DODGE CORP........coceveiiteietetcisiseieiee et sessessssesssssssenns | avssssiinies | oevenes 09/26/2006...... NY LIFE.. ....5,372.000
723484 10 1 |PINNACLE WEST CAPITAL.....ouioeeeeeceeeeeceeeeeeeeseeseeeeseesssesssessessssneseesssssssssssasnssanns | eevssesssenns | cenvens 08/28/2006...... NY LIFE.. ...645.000
723787 10 7|PIONEER NATURAL RESOURCES CO U R 09/26/2006...... NY LIFE. oottt sennns | ssesesessesessnnnns 1,386.000
726505 10 0 |PLAINS EXPLORATION & PROD CO.......ooocveeeeerceceeeeeeeeeeeeeeeesissiessisessessensssanes | eevvesisenss | cenvens 09/26/2006...... NY LIFE
729132 10 O[PLEXUS CORP..........ooiiiieereeteeetee et sssss s ss s sssss s snsssanss | eesssessanss | esvens 08/28/2006...... NY LIFE..
730448 10 7 |POGO PRODUCING CO.....ooovecieiecieeciieeiee et tessssseessesss s ssssssssssssssssssnns | eesssesssenss | envens 08/28/2006...... NY LIFE..
73172K 10 4|POLYCOM INC ST IO IO 08/28/2006...... NY LIFE
74144T 10 8| T ROWE PRICE GROUP INC.......coveieeieericciiesiissesieseisesssisssisssssssssssssssssssssasssns | soessaenssns | soieesd 09/26/2006...... NY LIFE
74251V 10 2| PRINCIPAL FINANCIAL GROUP........ccosvvievieeiiserceisseeesesseesssssss s sissssssisssisssens | cesvessinnss | cesvens 08/28/2006...... NY LIFE..
742718 10 9|PROCTER & GAMBLE COMPANY........cooviiiiiericiiieiesisssssssssssssssssssssssssssssssssensas | eesssesssnns | eevens 09/26/2006...... NY LIFE..
743315 10 3|PROGRESSIVE CORP........coeveirieeieecvisieeisetestesesesesis s sessesssssssssessessssesssassns | avesssnnnses | oevenes 08/28/2006...... NY LIFE..
743674 10 3|PROTECTIVE LIFE CORP........coovieeceeteeeesectetceeie st ses s sssssssenes | avnsssinnses | oevenes 08/28/2006...... NY LIFE..
744320 10 2 |PRUDENTIAL FINANCIAL........coiviverriieeiiesieteeeeie et sessesssssessssssseses s sssssnsnes | avsessssinses | eevenes 08/28/2006...... NY LIFE..
744573 10 6 |PUBLIC SERVICE ENTERPRISE GP........c.ccueveiriiiiiiseeieeceeeeeieie s vesssennies | aveisviinies | vevenes 08/29/2006...... NY LIFE..
74460D 10 9|PUBLIC STORAGE INC.................. JUOUR USSR IO 08/28/2006...... NY LIFE..
745310 10 2 |PUGET ENERGY INC......cocovoiiieiiteecete ettt s ssssessssesenssnsenas | avssssiinses | oevenes 08/28/2006...... NY LIFE
TAT277 10 1| QLOGIC CORP......oooceeeeeceeeeeeceeeeeeeeeeeeseesteeseesssenssessass s ees s s ssss s sssesssesssssasssesannes | serssnssaenss | cenvens 08/28/2006...... NY LIFE
747525 10 3| QUALCOMM INC......oooocveieerecieeneeeseec st ssess s sssesssssssssssssss s sssssssssanns | sesssessanss | esvens 08/28/2006...... NY LIFE..
74762E 10 2| QUANTA SERVICES INC.......oovuieceeeeecieseeseeeseeesseessessessessssssssssssessssnsnsasnes | ceesessiaenns | cenvens 08/28/2006...... NY LIFE..
74834L 10 0|QUEST DIAGNOSTICS IO IO 09/26/2006...... NY LIFE
749121 10 9| QWEST COMMUNICATIONS.......cooovvcveeteeiteeiiseve s ssesssesssssssssssessans | cesssesssnss | envens 09/26/2006...... NY LIFE
750236 10 1 |RADIAN GROUP INC......cooivvieriiirieeiesieeiesissise s sssss s sssss | sesssesssnns | cesvens 08/28/2006...... NY LIFE..
750438 10 3|RADIOSHACK CORP........cooivireiecisirtcissiiss s sss s sssss s sssessssssas | sesssesssnns | esvens 09/26/2006...... NY LIFE..
754730 10 9|RAYMOND JAMES FINANCIAL INC.....covvvirerieereeeieieseieetesesves s sessssssssesssssssesens | svesssnnnses | eevenes 08/28/2006...... NY LIFE..
755111 50 7 |RAYTHEON CO.....oovvieievceieceeeietes ettt s sssssssenens | svsssssninaes | oevenes 09/26/2006...... NY LIFE..
758932 10 7|REGIS CORP......ooeveveteteeetreee ettt esssss s st s s esssssesssensssassns | svssssssinses | eevenes 09/26/2006...... NY LIFE..
7591EP 10 O|REGIONS FINANCIAL CORP........cocevireririeciieeeisieiseiseies et sessessesiessssensens | evessessenn | erend 08/28/2006...... NY LIFE..
759509 10 2|RELIANCE STL & ALUM CO.....oocoeeeeceeceeeeeeceeeeeeesesveesieeseeeseeesiesssseseessesssnssssienes | eevvsesinenss | cenvens 08/28/2006...... NY LIFE..
76009N 10 O[RENT-A-CENTER INC.....ooevireiriecieieiseeeicteee sttt sssssssesenss | sesensessans | erenead 08/28/2006...... NY LIFE
760759 10 O|REPUBLIC SERVICES, INC.......coveeeeeeeeeeeeeceeeeeeeieeeesseseeesiesseessaessessssssesssssssssienns | eevssesssenss | cenvens 08/28/2006...... NY LIFE
770323 10 3|ROBERT HALF INTL INC.....oovuiieiicieciee ettt sss s s ssssssssssansnns | eenssesssnss | envens 08/28/2006...... NY LIFE..
774341 10 1 |ROCKWELL COLLINS INC.......oovovicviecieeiteeseciesesessesssssssessssssse s ssssssssssesssesssssnns | oesssesssess | cesvens 08/28/2006...... NY LIFE..
775371 10 7 |ROHM AND HAAS CO.....ooooeieeeiceete vt ssessssssses s sssssesssssssssssessons | eesvsesssnss | cesvens 08/28/2006...... NY LIFE
778296 10 3|ROSS STORES INC......ooivoicveciiitcisesee s ss s sssssesssssssssnns | eesssesssnss | ensens 08/28/2006...... NY LIFE
783549 10 8|RYDER SYS INC....ovouivciieeiciiseississsesiss st ssssss s ssens | sesssesssnss | oesvens 08/28/2006...... NY LIFE..
783764 10 3|RYLAND GROUP INC.....cooovvriririiiericiieeiesesies s sssssssssssssssens | sesssesssnss | esvens 08/28/2006...... NY LIFE..
784117 10 3[SEIINVTS CO...cveieecteeieeeeeeee et s st sesses s s ssssssssssessnssnsenes | svvsssnnnses | oevenes 09/26/2006...... NY LIFE..
785905 10 0|SABRE HOLDINGS CORP-CL A.........cooieiieeieiiereieeeeesssee s ssiesiesessesssasnns | aveissiinses | eevenes 09/26/2006...... NY LIFE..
786429 10 O [SAFECO CORP......oovecvetcveetcetesceee e ees st sssssssssessessnsesssassnns | avsessssinses | oevenes 08/28/2006...... NY LIFE..
786514 20 8SAFEWAY, INC.....couiveieiiieeiceicte ettt s sssesssessnns | avsessssinses | oevenes 08/28/2006...... NY LIFE..
792860 10 8|STPAULCOSINC...... SV DRSSO PR 08/28/2006...... NY LIFE..
79377TW 10 8| SAKS INCORPORATED..........ovueieecieeeiceseeeieeseesesesesssesssesissssssssssssssssssssssassssssins | avessssnias | arveend 08/28/2006...... NY LIFE
800907 10 7 |SANMINA CORP.........oooeeieeeeeeeeereeetee st seees s es s es s es s ensssssannins | eerssesssenss | cenvens 08/28/2006...... NY LIFE
803111 10 3|SARALEE CORP......osvoiieeeeieeteeeeiee et seesi s sessass st ss st snsssens | sesssessaenss | cenvens 08/28/2006...... NY LIFE..
80589M 10 2 SCANA CORP.......ooitiireieeieese sttt sssessaens | avsessisnesa | arvend 08/29/2006...... NY LIFE..
806407 10 2|SCHEIN HENRY INC......cooiireeieeieeciiecieeeieeseesiesees s ssssesssessssssnssssssssssssssssssessanss | sesvsesssnss | cenvens 08/28/2006...... NY LIFE
806857 10 8|SCHLUMBERGER LTD......c.coooivicireiriiecieseiieesssssss s ssssssssss s ssessssssssssssesnns | eesssesssnss | esvens 08/28/2006...... NY LIFE
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807066 10 5|SCHOLASTIC CORP.......couiveerrerieireesiestesis s ssess e sssssss s s ssss s ssssnes | sesssesssnss | cessens 09/26/2006...... NY LIFE oottt sss s sssss s ssssnsssnnss | avvsssinssisssssians 701.000
808513 10 5|SCHWAB (CHARLES) CORP........ccoosiiiriiireiisiiiessseississssssss s sssssisssssssssssenss | sesssesssnns | esvens 09/26/2006...... NY LIFE.. ..27,241.000
812350 10 6|SEARS HOLDINGS CORP.......cocoveeverereeeecteesesieiseee st sessesessas s ssssssssssesns | avesssnnnees | eevenes 09/26/2006...... NY LIFE.. ....2,451.000
81725T 10 O|SENSIENT TECHNOLOGIES CORP.......coooviveiiririerseetsiis e sinessssssssssnes | sressensins | sreess 08/28/2006...... NY LIFE.. ...1,198.000
824348 10 6|SHERWIN WILLIAMS COMPANY ......cocveieieireeeissieieresisseessssesiesesseseessssesssssessessssesns | svsessssinnes | eevenes 08/28/2006...... NY LIFE.. 2,934.000
826919 10 2|SILICON LABORATORIES INC........ooveieiieieiteicereeeeeieisiseie s ssssesiesessesesasses | avesssiinses | eevenes 08/28/2006...... NY LIFE ...290.000
829073 10 5|SIMPSON MANUFACTURING.........ccoooiceieereciecieeeeeeceeeeseeseesveesseessecessssesseessssssessias | eenvsesisenns | envens 09/21/2006...... ..26,300.000
832248 10 8|SMITHFIELD FOODS INC.......oovverreerriircieisesissssisssississsssessssssssssssssssssssssssssssssnns | sessssnsssas | coneies 08/28/2006......

832696 40 5|SMUCKER UM CO....oocveeeeececteeeeee et eseas s sesessessesssssessesssensss s sesessnsans | eenssesssenns | cenvens 09/26/2006......

833034 10 1 [SNAP-ON INC....ccoeiveireciecieeseetenetee ettt ssnsssssaenss | oenssessanss | envens 09/26/2006......

834182 10 7|SOLECTRON CORP... SO IR D 08/28/2006......

835898 10 7 |SOTHEBY HLDGS INC.......oosveceverieiecieitee e sssesssssssessessssssssssesssessssssans | eesssesssnss | cenvens 08/28/2006......

842587 10 7 |SOUTHERN CO.....cooovviiciiieciesee et ssnsssssssnnss | eesssesssnss | envens 08/29/2006......

844741 10 8|SOUTHWEST AIRLINES CO......oevvvircreereieeciiesie s ssesssessssssessssssans | eosssesssnss | cosvens 09/26/2006......

852061 10 O [SPRINT CORP......osvvriiiriireicteesisesct st ssstnns | esssesssnns | envens 08/28/2006......

852891 10 O|STANCORP FINL GROUP INC......cceosieerircrerieiieisetes st essisseesssssssesessssssssesnsenss | svsvsssnnnses | oevenes 09/26/2006......

855244 10 9|STARBUCK CORP.........ovciieeieecitsteceseteite st e sess s sssssssenes | svssssssinaes | oevenes 08/29/2006......

85590A 40 1|STARWOOD HOTELS & RESORTS WRLD.........ccovveriirrireiereseresreeseieessseeesiesenees | cvvessesienes | eevenes 08/28/2006......

857477 10 3|STATE STREET CORP......ooiviceccteteese ettt ssssssesessenss | avsssssiinaes | eevenes 08/28/2006......

858119 10 0|STEEL DYNAMICS INC.. SO D 09/26/2006......

859152 10 O[STERIS CORP.......ocooeeeeeeeeeeeeeeeeeeeeteesseeseeseesseeeseeeesessessseessessssesssesasssssesssnsasnssnnasnns | eovssessnenns | cervens 08/28/2006...... NY LIFE oot eeseeeeaeesass s sensesse s nnssnsasnssnnas | ariiessssesessiissiaes 903.000
86764P 10 9| SUNOCO INC.......cooeeeeeeeeeeeeeeeetieseesieessessesaessssessnssessessesssasss s sssssansssans | eeesessiaenns | cenvens 08/28/2006...... NY LIFE oo eee e sss s sannna | eveesinsssessansann 2,344.000
868536 10 3| SUPERVALU INC.......couivieeiciieeeiieeieeeseeiees s sessess it sssssee s sssssss s saens | sesssessaenss | cenvens 09/26/2006......

870756 10 3| SWIFT TRANSN CO.....ooovvirrecieeneeeeeecteseeeeseessiesses s sesssesssessssssseesssssssssssssssssssanns | sesssssssenss | cenvens 08/28/2006......

871130 10 OSYBASE INC.....oiviieerceeeeeieeteseee et ssnssasssenss | oesvsesssnss | cenvens 09/26/2006......

871503 10 8| SYMANTEC.......coviiecvieeiereeeseeie s sasnns | eenssesssnss | ensens 09/26/2006......

871508 10 7 |SYMBOL TECHNOLOGIES, INC......cosvvivirerrreriieeiiesiesisesssssssssssesssesssssssesssssssssssessons | cosssesssnss | cesvens 09/26/2006......

872540 10 9| TUX COS.....oooiiceecte sttt ss st esssssnas | senssesssanns | ensens 09/26/2006......

873168 10 8|TXU CORP.......ooeceeereeretetceee ettt st sssses s sessssnsnns | svsessssinses | eevenes 08/28/2006......

878237 10 6|TECH DATA CORP.......oeieercteeete ettt tes s s snesssssnsessssssnns | svsssssninses | oevenes 08/28/2006......

879131 10 O|TEKTRONIXINC......coieiiterecrieeietcetee ettt ssses s sssssssssessssessnssnsenes | avsesssssnses | cevenns 08/28/2006......

879369 10 6 |TELEFLEXINC......ccoiieivieiieicveiceee ettt ssssssssse s ses s snns | avsesssinnses | oevenes 08/28/2006......

879664 10 0| TELLABS, INC.....ooooeeeeeeeeeeeceeeeeeeeseeseeeeeeeseesieeseeeeseesiesssass s sssisssssssesesass e | eevssesisenss | cenvens 08/28/2006......

879868 10 7 |TEMPLE INLAND INC......cocoiiiveiieeieeieeic ettt s sssssssnse s sssenas | avsessssinses | oevenes 08/28/2006......

880770 10 2|TERADYNE, INC.....oooeooeeeeeeieeceeeeeee st sssessesss s esssessss s sssssesssesssnnsssnsans | eesssesssenss | cenvens 09/26/2006......

882508 10 4|TEXAS INSTRS INC......cooiiiecierctecieseic sttt sttt sss st ssssssensas | sesssessanss | envens 08/28/2006......

884315 10 2|THOMAS + BETTS CORP.........coviicteeiertciseesss s sssssssssssssiens | oesssesssnns | eevens 08/28/2006......

885160 10 1| THORINDS INC......coiiiireeeieeieeiesieeieess et sessses s sasssens | eesssesssnss | cenvens 08/28/2006......

886423 10 2| TIDEWATER INC.....covoiveieiteieceeeiieeteessssses s ssesssssss s ssssssss s sssssssssssnns | sesssesssnss | envens 09/26/2006......

887100 10 5|TIMBERLAND CO......coooiiiviricineieiscsiss st sssss s sssssssesssssssnss | sesssesssnns | oesvens 09/26/2006......

887317 10 5|TIME WARNER INC........cosvuiieereiisiectssteesiesssssses s sssssses s sssssssesssssssssses | sesssesssnss | esvens 08/28/2006......

891027 10 4|TORCHMARK INC........coiviviiteieteeteee et essessss s ssesss s ssssssessssssssens | svsesssnnnses | oevenes 09/26/2006......

893416 10 7 |TRANSACTION SYS ARCHITECTS.......coeveirerireerreeeeieiseeeeteseevesveseessesssssssssssssnens | avvssvinnees | eevenns 08/28/2006......

899896 10 4 |TUPPERWARE CORP........cceveveicreecete sttt sesses s sssssssssessssesssssnsenes | avsssssinses | oevenes 09/26/2006......

902124 10 6|TYCO INTERNATIONAL LTD...ovveiiieireicieeieieieves e ssesssssesesssesssesssessssassns | avsessssinses | eevenns 09/26/2006......

907818 10 8|UNION PAC CORP.........coeeeeeeeeeeeneeeeeeeseeeeseeeseeesessaessesssesssssssess s ssssssessessssssesannes | eevssesinenss | cenvens 08/28/2006......

909214 10 B|UNISYS CORP.......oooeertereeceteeese sttt s ssses s essse s s s ssssssesssenssssssensnns | eesssessaenss | cenvens 08/28/2006...... NY LIFE oot sse e sss s | eveesisnsssessaesins 4,160.000
911312 10 6|UNITED PARCEL SVC INC.......ooooeceeeceeeeeeeeeeieeseseeeeiesseesseesiesssnesessassssnsessasessnns | eevssesisenss | cenvens 08/28/2006...... 1,247.000
911363 10 9|UNITED RENTALS TR Lioouiuuiieceieitieieetesteeisestessses st sssesssssssss s ssessssssesssesssssens | sesssesssnss | esvens 08/28/2006...... ....1,359.000
912909 10 8|UNITED STATES STEEL CORP......coovivetcierecteeite sttt sssesssssens | cesssesssess | envens 09/26/2006...... ....3,209.000
913017 10 9|UNITED TECHNOLOGIES CORP SO0 DRSO PR 08/28/2006...... 3,154.000
91324P 10 2|UNITEDHEALTH GROUP INC.......covvmrviiricrieeiisesceisseieeses e sissssssisssisssens | cessessisess | cesvens 09/26/2006...... 16,791.000
913903 10 O|UNIVERSAL HEALTH SERVICES-B.......cooeiviiriirieiiessiesieiesiessseesssssssssssssssssssnns | cesvsesssnns | eevens 08/28/2008...... [NY LIFE........cooeiririieieeissiesies s ssess s ssssssssesssssssssssenss | avsssssssssssssssss 927.000
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914906 10 2|UNIVISION COMMUNICATIONS-A......ovvmrrieriieriseeiesie et ssesssssssssssessssssssssenss | eosvsesssess | cenvens 09/26/2006...... NY LIFE ..ottt sssssss st | evsesssssssssaessns 2,292.000
91529Y 10 6| UNUMPROVIDENT.......coovvuirteeisiiseetiecis s sses s sssasssessssssssssesssssssesssessssssesssns | sesssssssnss | convens 09/26/2006...... NY LIFE.. ...8,447.000
918076 10 O [UTSTARCOM, INC......cooiveirieeiiecieiescteie st sess st saesessessssssssssssenns | svsesssnnnses | oevenes 09/26/2006...... NY LIFE.. ....2,286.000
918204 10 8|V F CORP.....ooeiereeireceeeestee sttt sanns | senssesssnss | ensens 09/26/2006...... NY LIFE.. 1,237.000
918866 10 4 |VALASSIS COMMUNICATIONS, INC.......ccooveverererrererrererisieisesesessssssssessssessesesenes | svessssieses | eevenns 09/26/2006...... NY LIFE.. ...284.000
91913Y 10 O |VALERO ENERGY ......ooiteiitectieieetsetsssee ettt ssssss s sssssssesensenss | avsessssinses | vevenes 09/26/2006...... NY LIFE.. ..13,103.000
920355 10 4 |VALSPAR CORP.......coovoetieeeeeeeeeeerieesieeseeesseesesssessseessssssss s ssssessisss s sesssasesnsssens | eorssesinenss | cenvens 08/28/2008...... [NY LIFE........oooeeeoeeeeeeeeeeieeeeseeeieeeeeseeeveeseesseneseessesssesasessesssssssssennsnnas | aviessssessessiissiaend 884.000
921913 30 7 |VANGUARD STRUCTURED L/C E-l....ouvveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenseeseeenaenes | eeveeninensn | ceneene 08/11/2006......
922206 10 7 [VARIAN INC.......ooooooeioeeecee et ssses s sasesssesasnsssanes | eerssesiaenss | cenvens 08/28/2006......
92220P 10 5|VARIAN MEDICAL SYSTEMS INC......ovvivecreetieeieesiesircsseeseesssssessssssesssessssssessnns | oessessiseess | cenvens 08/28/2006......
92343E 10 2|VERISIGN INC......oocverecieceeesec et tesse s s ess s sssssssssss s ssssssssnssnes | sessessisenns | cenvens 08/28/2006......
92343V 10 4 |VERIZON COMMUNICATIONS, INC.......ovoerrrerieeciisereecieneeeesessessesssesssessesssessssses | cersessisnss | cenvens 09/26/2006......
929160 10 9|VULCAN MATERIALS CO.....oouvrrrircrrciesiieiiessiesissessisssssssssssssssssssssssssssssssssssanss | sesssesssnss | cesvens 08/28/2006......
929903 10 2 |WACHOVIA CORP.........oooeeieeiireeieeeesses e sessis st ssss s sens | eesssesssnss | envens 08/28/2006......
930059 10 O|WADDELL & REED FINANCIAL-A........oorrveircieiecisssse s ssesessssssssesssssssssnes | sesssesssnss | envens 09/26/2006......
931142 10 3 |WAL-MART STORES........ccociviiiereieteeteee et essesssssssssssessssessssssssssessssssssssssssnens | svesssnnnses | oevenes 09/26/2006......
939322 10 3 |WASHINGTON MUTUAL, INC......ooeericrieceieietceeseete et essseessssessessssnsnns | avsesssiinaes | oevenes 09/26/2006......
94106L 10 9|WASTE MGMT INC DEL......oouoveeereeeeciereiiescetesesie e ssssesaesessessssssssssssseses | svsesssssnses | eevenes 08/28/2006......
941848 10 3|WATERS CORP.......ooetceeictetccte ettt sssessnns | avesssiinses | oevenes 09/26/2006......
942683 10 3|WATSON PHARMACEUTICALS INC. SRR SSUROROR BOS 08/28/2006......
94973V 10 7 |WELLPOINT INC.....coiiiiiiciiesicectee ettt ettt sssse s sessssenans | avsessssinses | oevenes 09/26/2008...... [NY LIFE........ocoiiieiieteieeecsc ettt sssesssaens | evsessssesssaesns 5,777.000
949746 10 1 |WELLS FARGO & CO....ooooeiecereeeeeeeteeteeeiesieesesessessssseessessssssessssssssssnsssssasssans | oesssesssenss | cenvens 09/26/2006...... 10,427.000
957090 10 3|WESTAMERICA BANCORPORATION.......co.oovmiiirriecieirieesestiee e ssssesssiessannss | eesvsesianss | envens 09/26/2006...... ...388.000
961815 10 7|WESTWOOD ONE, INC.........ccceeeo..... SO0 USRS PR 08/29/2006...... 218.000
962166 10 4 |WEYERHAEUSER CO......oovovivieecieeeeereeieeeeescesiesiessessess s sesssssssssssssssss s | eesssessnenss | cesvens 08/28/2008...... [NY LIFE.........coooiiiireieiieeeesciecieesesesesieesess et sssssssasssen | evsesssssssasseessns 1,561.000
963320 10 6| WHIRLPOOL CORP.......ccooivveereirerieeiesieesesiss s isssass s ssssss s | eesssesssnss | cenvens 08/29/2008...... [NY LIFE.........ciiiiieiiieiceieeieses s sessss s s ssssssssssssessssssssssnss | avvessissssssssssinns 139.000
981811 10 2 |WORTHINGTON INC......osvviirrereeiieiiestesiessiesssssesssssssssssessssssse s ssssssssesssssssssses | sesssesssnns | envens 09/26/2006...... 1,256.000
98389B 10 O|XCEL ENERGY INC.....ccoooiviicreiieiisecreeisisres st ssssssessssssssssesssssssesssessssssessnns | sesssssssnss | consens 08/28/2006...... 4,297.000
988498 10 1 |YUMIBRANDS INC......coevercreieeeteieieeieisee et sssssssssessnssssesssassnes | avsessssnnses | oevenes 08/28/2006...... 2,993.000
988858 10 6| ZALE CORP........ooooiieieeiisiieeiteiis sttt sssssssesssnns | senssesssanss | ensens 09/01/2006...... 9,800.000
GOO70K 10 3| ACE LTD ..ottt sesse st tes s bes s s st sesse s sssessesasssnsnns | evessessenes | sersns 09/26/2006...... 8,523.000
G20045 20 2|CENTRAL EUROPEAN MEDIA..........coooeiiieiirieeeeceiseieseee e sessssssse s sessssaenas | eevensessenn | erend 07/21/2006...... ..15,000.000
G24182 10 0|COOPER INDUSTRIES LTD-CL A ..ot sssas s | soeesenneiens | eoeensd 08/28/2006...... 1,836.000
G3223R 10 8|EVEREST RE GROUP LTD......ooocveoeceeeeeeveeeeeeeeeeseeeeeesseeesseeaeeeseessssssssssesssssssessnnsas | eovssssnenss | cenvens 08/28/2008...... [NY LIFE........oooeoeoeeeeeeeeeeeeeeeeeeeeeeeeeseeseeeseesseenesesseesseeseeessessssnsessassnsnnes | aviessissssseiissiand 686.000
G90078 10 9| TRANSOCEAN INC.......oooeeeeeeeeeeeeeeceeeeeeeeseeeeeeeseseeeesessesssees s ssssesssesssssensaenens | soeesenneiens | eoeened 08/28/2006...... NY LIFE oo eee s | eveesinessessannins 4,862.000
(598255 10 5| XL CAPITAL LTD...ovouiiiieeeieeieereeses e isssass s sessaessssssss s esssssssssssssssnsssnnss | soesssnnesens | sreensd 09/26/2006...... NY LIFE...... ....3,784.000
316191 60 0 |Fid REtre MMKT ...ttt sss s ssssssassaas | esssesssanns | ensens 08/31/2006...... FIDELITY.... 124,887.110
316464 10 6| Fid VAIUB.......coovueeercie ettt ssss s sssenaas | eenssessaanns | enrens 08/31/2006...... FIDELITY oottt ss s ss s sssssannns | enssesssssssssssenesns 242.161
316146 10 9| Fid INV GrBONG.......couiicieciccec ettt sss s sssss s sssessssseas | enssesssaess | ensens 08/31/2006...... FIDELITY oottt ssssssssssssnsin | oevesssississanens 1,378.989
316389 20 4| Fid Gr & INCu.ovvvveeriicieciesre sttt sssnssns | eenssenssanns | ensens 08/31/2006...... FIDELITY.... .111.653
316069 10 3| Fid ASSEE MOT. ..ottt ssnsnns | enssensaanns | eesans 08/31/2006...... FIDELITY.... .505.665
315911 20 6[SPArtan US Eq......ccoevevecveieeiciieeietee et sessssssse st sssesssssssssssssnans | svsessssnnses | eevenes 08/31/2006...... FIDELITY oottt ssstesenas | svsssesessesssssassnsanes 97.277
880196 20 9| Templeton FOrQIgN.........ccovvieiiiieiiisicsiiee ettt sese s ssssnnsens | sresessssenes | eeesens 08/31/2006...... FIDELITY.... .850.071
780905 84 0|ROYCE PENN INV....iiiiiiieiiiicicicces ettt s s sessnnns | srevessssenes | eresnd 08/31/2006...... FIDELITY.... 5,405.598
197199 80 5|Columbia ACOMN USA.........ooiieeieeicesieee ettt sses s snns | sesensensans | crenea 08/31/2006...... FIDELITY.... ..273.338
31617R 30 8| Fre@dom INCOME..........ucveeveceeeeeeeeeec ettt ssessssss s ssenssesssessssessnnna | eersesssaenns | enrens 08/31/2006...... FIDELITY.... ..26,632.408
31617R 50 6| Freedom 2010.........coumeeeeeereeeieeeeeeeeeeeseeesseesseesseess s s s s s ensessannes | eersessiaenns | envens 08/31/2006...... FIDELITY.
31617R 60 5[Freedom 2020..........c.ovveevereeeeeeeeeeeeeeereesseeesseeseeeseeesseessesessssessssessasssssssesssssssssessannes | sevsesssaenns | cenvens 08/31/2006...... FIDELITY
86335K 10 0| Strong OPPOMUNILY..........cvvvverecieeite ettt st ss bbb sssesssessansses | senseesisanns | ensens 08/31/2006...... FIDELITY....
015570 20 3| Alger Midcap GrOWHN..........cc.coovurvveieieieceieseee et ssssseens | esssesssnss | eevens 08/31/2006...... FIDELITY....
68002Q 31 3| OlAMUEBH VAIUE Z .....oocoeeceee sttt sssesssssans | sressseneins | ereesd 08/31/2006...... FIDELITY.
701769 10 1 |Parnassus EQUILY.........c.ccovvrvucerreiiirieeiessessesisssse s sssssss s ssssssaness | eesssesssess | ensens 08/31/2006...... FIDELITY.
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880199 10 4| Templeton GrOWEN........c.ccieviveieiicesesesss st sessse e ssssssnss | arsessessiens | veveens 08/31/2006...... FIDELITY oottt sb st st essssstessns | sessssssssessassansans 487.704
315792 10 1[Freedom 2040........ccciirerieiiinsiesississsiesisssssssssssssessssssessessessessessessessessssssssssensssssnsens | ansssensane | eernens08/31/2008.0.... ...398.543
6899999. Total - CommON StOCKS = INAUSTIAl & MISCEIBNEOUS. ........c..cvveeveiectiieeieeiiteieieeeseeteseetestesassessessssssssesessesssesesessesesssssssss  ssssssssssessssessessessssessesssssssesssssessssessessesessessessssessssessssessnsssssssessessesessessessssssseesessesessesssssnsessassssessessessnsssenenn
7299997. Total - Common Stocks - Part 3..
7299999. Total - Common Stocks..........cccn.ee.
7399999. Total - Preferred and Common Stocks............
7499999. Total - Bonds, Preferred and Common Stocks.
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
Bonds - U.S. Government
3134A4 HF 4|FHLMC ...|.08/22/2006 | BANK OF AMERICA.........cooocoes [ orrmmrermmeriremeisnnnins [ coreenne 81,458,400 | ........ 80,000,000 | ....... 82,611,120 |....... 82,606,785 B (257,187) B I (257,187) 82,349,598 o ..(891,198) | .....(891,198) | 4,131,111 | 09/15/2011 | 1FE......
3134A4 VB 7|FHLMC ...|.08/23/2006 | CITIGROUP GLOBAL.........ccccc. | errrrrernne 53,114,600 | ........ 55,000,000 | ....... 53,804,850 |........ 53,804,850 | ...ovvvvmrrerrens | o 147151 | s | e 147,151 53,952,001 .| ...(837,401)] .....(837,401) | .1,399,063 |07/12/2010 | 1FE......
912810 EW 4|U.S. TREASURY NOTES ..:09/21/2006 | VARIOUS..........coovveereeerereermeees [ eorrereersneeeineeeennneins [ ceeees 141,825,000 | ...... 125,000,000 | ...... 147,026,563 | ...... 147,026,563 452,599) | .. 146,573,964 ..(4,748,964) | ..(4,748,964) | .8,303,804 |02/15/2026 | 1FE......
912828 AP 5|U.S. TREASURY NOTES ...|.09/21/2006 | BEAR STEARNS 48,195,313 | ........ 50,000,000 | ....... 48,656,250 | ........48,658,400 124,022 | [ e 48,782,422 ...(587,109) | .....(587,109) | .1,722,826 |11/15/2012 | 1FE......
912828 EE 6|U.S. TREASURY NOTES ...|.09/21/2006 | BEAR STEARNS ......165,792,266 | ...... 171,500,000 | ...... 166,887,578 | ...... 166,890,566 188,933 |.. .| .....167,079,499 | .. .(1,287,234) | ..(1,287,234) | .6,188,312 | 08/15/2015 | 1FE......
912828 FD 7|U.S. TREASURY NOTES [ :09/21/2006 | VARIOUS..........oovveermeermrrreseees [ eoreeressenenseensssnniens | aeveenns 48,146,719 | ........ 48,000,000 | ........ 47,845533 | ........47,845,533 6,259 | coovevrrrinnes | e 47,851,793 | .o | cevene 294,926 | ...... 294,926 |....801,990 |04/30/2011 | 1FE......
912828 FE 5|U.S. TREASURY NOTES ...|.09/21/2006 | BEAR STEARNS 95,367,383 | ........ 95,000,000 | ....... 94,629,297 | ....... 94,629,297 | .... . 32,571 | oo | s 94,661,868 | .. JOVO I 705,515 | ...... 705,515 |.1,673,794 |05/15/2009 | 1FE......
912828 FF 2|U.S. TREASURY NOTES ...|.07/28/2006 | VARIOUS....... 55,576,000 55,100,000 | ........ 55,150,977 |........ 55,150,977 |.... (2, | 2,963) 55,148,013 B - 427,987 | ...... 427,987 |....583,916 |05/15/2016 | 1FE......
912828 FJ 4|U.S. TREASURY NOTES ...|.07/27/2006 | MERRILL LYNCH CAPITAL MA .....cooverimmnnirnnnins [ cereir 5,004,883 | ......... 5,000,000 5,008,594 5,008,452 B (3,569) | .........(3,569) | ....... 22,283 |06/30/2008 | 1FE......
3133X4 2H 3|U.S. TREASURY NOTES ...|.06/09/2006 | STATE STREET BANK......c.cce. [ covvrvrerereermnineiienis [ evverneens 1,829,564 | .......... 1,936,908 | ..o 1,943,147 | i [ | cevvvesissiinseinee | e | eevennnsnnnenens0 [ [ e 1,943,147 . 0 02/15/2011 | 1FE......
912828 BZ 2|FHLB ...|.06/09/2006 | STATE STREET BANK.......cooe. [ wererrrinscmennnnnnnsnins [ coniinnns 1,841,727 | .......... 1,936,908 | ... 1,937,059 | ....ooiviurminnirnnnnns [ | s | | 0 | | oo 1,937,059 . 0 02/15/2009 | 1FE......
0399999. Total - BoNdS = U.S. GOVEIMIMENL. ......uuiieiiiiisiesissssissssssss sttt sttt st snss s | aneend 698,151,855 | ...... 688,473,816 | ......705,500,968 | ......701,621,565 | ... 0 | 0000(213,955) | o0 | 1inn(213,955) | oo 0 ... 705,287,816 | .....ccoooonnn. 0 |..(6,927,047) | ..(6,927,047) [24,827,099 | ..... XXX..... | .XXX...
Bonds - All Other Government
465138 PP 4| STATE OF ISRAEL 6TH ECON DEV......... [F ].09/30/2006 | MATURITY. [ 100,000 100,000 ....100,000 100,000 . 0 [ 3,750 |09/30/2006 | 1FE......
1099999. Total - Bonds - All Other GOVEMMENL.........cciirisiiiisris s 100,000 100,000 ....100,000 0 100,000 0 0 0 | 3,750 |...... XXX..... | .XXX...
Bonds - Special Revenue and Special Assessment
02R050 69 7|FHLMC FGLMC TBA ...|.09/05/2006 | HSBC SECURITIES.......oocooovve | oeveeeeeeeeccreeeeseerices | oo 47,906,250 | ........ 50,000,000 | ....... 449, 449, U SRR | ) ISR IO 47449219 | .o | e 457,031 | ...... 457,031 | ...... 83,333 |02/01/2036 | 1FE......
3128K1 PL 9|FHLMC FGA41327 ... :09/01/2006 | MBS PAYDOWN.......cccommreemnne [ worereermmeeermmeeenmmeenns [ aeveernne 1,233,649 | .......... 1,233,649 | .......... ,243, 234, veee | e 1,007) [ | e 1,007) [ oo | v 1,233,649 . (] I 37,557 | 12/01/2035 | 1FE......
3128K1 ZM 6|FHLMC FGA41648 ... :09/01/2006 | MBS PAYDOWN........coommreemane [ eormemremnerereenensneens [ evreerns 3,980,951 | ..o 3,980,951 | oo PR B24) [ oo | e T,328) | s | e 3,980,951 . 0 |....140,088 |10/01/2035 | 1FE......
3128K3 7J 0|FHLMC FGA43597.. ...|.09/01/2006 | MBS PAYDOWN [ 760,575 , . 746, 760,575 . (VN I 15,981 |02/01/2036 | 1FE......
3128KA 2H 3|FHLMC FGA49776 ...|.09/01/2006 | MBS PAYDOWN.........ccoomveermune [ wermerrennne 2,294,357 2,294,357 | ..... .2 311,027 2,294,357 . 0 [ 33,053 |05/01/2036 | 1FE......
3128M1 AL 3|FHLMC FGG11911 ...|.09/01/2006 | MBS PAYDOWN 6,997,069 | .......... 6,997,069 | .......... 6,856,034 6,997,069 . 0 |...146,408 |12/01/2020 | 1FE......
3128MJ DE 7 |FHLMC FGG08100. ...|.09/01/2006 | MBS PAYDOWN..........coovvvmrens [ wmmrrmrineeirsninenienes [ evverneens 1,317,651 | .. 1,317,651 1,305,195 | 1,316,924 | s | i 26 | e | e 726 [ s | i 1,317,651 . 0 [ 36,402 |11/01/2035 | 1FE......
31336W AM 1|FHLMC FGG11813. .| .08/15/2006 | VARIOUS...........coovvvererrirerrieens e [ ceveenns 45,657,262 | ........ 46,918,377 6,427,200 |....... 46,399,768 | ....coccoivmvrrrns | wrreern02,108 | oo | 02,108 | s | i 46,461,876 | .. weer | (804,613) | .....(804,613) | .1,664,224 | 05/01/2020 | 1FE......
31336W AU 3|FHLMC FGG11820. ...|.09/01/2006 | MBS PAYDOWN 2,813,529 2,813,529 2,813,529 . 0 |....106,149 |10/01/2020 | 1FE......
31336W BT 5|FHLMC FGG11851 ...{.09/01/2006 | MBS PAYDOWN.........ccommrvirinne [ e [ oeveerna 4,739,594 | .......... 4,739,594 | ... 4,774,400 | .o 8,744,210 | oo | el B17) | v | cvreieeedB017) | s | s 4,739,594 . 0 |....154,445 |09/01/2020 | 1FE......
31396U 3A 6|FHLMC FHRRRO008 FK.. ...|.09/15/2006 | MBS PAYDOWN 137,700 137,700 137,700 . [V I 658 |02/15/2020 | 1FE......
31396U F4 7|FHLMC FHR 3179 FP. ..|.08/15/2006 | MERRILL LYNCH CAPITAL MA .......covvrvemrrermnnins [ crreenne 10,012,500 | ........ 10,000,000 | . e | 0 | e | e 10,000,000 | ...oeoorrrernes | e 12,500 | ........ 12,500 | ...... 56,767 |03/15/2036 | 1FE......
31396N PF 7|FHLMC FHRR R007 ...|..0719/2006 | STATE STREET BANK.......ccooe. | orrmrremmerernreernneins [ cereenns 21,224,343 | ....... 21,305,986 | ........ 291, e | 0 | e | e 21,291,005 . 0 05/15/2016 | 1FE......
31396U 3A 6| FHLMC FHRRRO08 FK......cccoovverirrernnnees .|.08/31/2006 | STATE STREET BANK......ccee. | covenncnen. 132,365 132,365 | oo 132,282 | .o SRRSO POSR (o [ [ . 0 07/15/2023 | 1FE......
3199999. Total - Bonds - Special Revenue&Assessment ......................... 149,207,795 | ...... 152,631,803 | .....149,541,244 | .....128,128,609 | .....cc.eccc..0 | ot 57,559 | oo 0 ] s 57,559 | .o 0 ... 149,477,175 |0 | .....(335,082) | .....(335,082) | 2,475,065 | ...... XXX..... | XXX
Bonds - Industrial and Miscellaneous
001765 BB 1|AMR CORP ...|.08/18/2006 | VARIOUS....... 322,551 275,000 | ...cc00een.209,263 | iviiinn210,132 | oo [ e 1,216 | [ i 1,216 211,348 02/15/2024 | 6FE......
031652 AW 0|AMKOR TECHNOLOGIES... ...|.07/19/2006 | VARIOUS....... 101,963 110,000 0 110,000 06/01/2016 | 5FE......
031652 AX 8|AMKOR TECH INC.. ...|.09/27/2006 | KBC FINANCIAL..... 176,000 215,000 664 203,633 05/15/2011 | 5FE......
06423A AQ 6 |BANK ONE CORP... ...|.09/22/2006 | BEAR STEARNS . BEUUUTOTPRRIORN [PV 26,522,233 | ........ 25,765,000 |........27,108,185 | .......27,040,179 | ....cccoovvcmmrrner | v0renen(135,335) | covvivireiininns | e (135,335) 26,904,844 .1,184,995 | 11/15/2011 | 1FE......
06851T AA 1 |BARRINGTON BROADCASTING.............. | ...|.08/08/2006 | BANK OF AMERICA.........ccccoe. | corrrrrres 10,025 10,000 10,000 08/15/2014 | 4FE.....
07385T AJ 5|BEAR STEARNS . |...|.08/11/2006 | BEAR STEARNS.........cooovvermmrns | corrrrrenrerinneiisnniiinns | cevraneens 9,908,400 | ....... 10,000,000 9,910,928 ....145,667 | 11/15/2014 | 1FE......
073902 ML 9|BEAR STEARNS. ...|.09/21/2006 | VARIOUS....... . .10,080,250 | ........10,000,000 . 9,960,998 08/15/2011 | 1FE......
110122 AG 3 |BRISTOL-MYERS.... ...|.07/27/2006 | MERRILL LYNCH CAPITAL MA .....oconrrvermrermmnes [ cereernd 6,313,671 | .......... 6,300,000 | .......... 6385869 - JEOT IS 6,380,441 10/01/2011 | 1FE......
12189T AG 9|BURLINGTON/SANTA ...|.07/20/2006 | UBS SECURITIES........cccovoernee | crmvrrernnes 3,215,340 | oo 3,000,000 | ..... 3,431,370 | 003,430,796 | oo | e (5,837) 3,424,959 12/01/2027 | 2FE......
12200B AA 6 |BURLINGTON NORTH ...|.07/18/2006 | PREREFUNDED...................... . 11,033 . 1,033 | 11,033 | | e 11,033 01/15/2021 | 1FE......
12201P AA 4 |BURLINGTON RES. ...|.09/07/2006 | LEHMAN BROTHERS........coooou. [ overveeeereienerseneis [ eereirnn 5,252,650 | ..........5,000,000 | ..........5,481,200 |.........5445,719 | ..oooccrvrrimmmrcs | orrreens (54,549) 5,391,170 02/15/2011 | 1FE......
12502C AD 3|CHARTER COMM HLDNGS II. ...|.07/12/2006 | J.P.MORGAN........c.ccosvrrrrmrrrerne . 390,775 (499) 389,820 . 955 955 | ... 33,105 |09/15/2010 | 5FE.......
12613X CN 9 |CNH 2005-A A2 ...|.09/15/2006 | MBS PAYDOWN 664,256 664,256 | ............0064,247 | ............864,617 | .ccoovvrivrrriirens | o (361) 664,256 . 0| 16,115 | 09/15/2007 | 1FE......
12638W AA 2 |CSN ISLANDS CORP ... .09/20/2006 | CITIGROUP GLOBAL.........cccc. | vorverrrmsrriieniriseneies [ eervis 1,749,000 | .......... 1,500,000 | ..........1,590,000 |..........1,587,480 | ....cccccomvrrrrrure | crrvrrurne 38,066 1,625,545 | ... | e 123,455 | ...... 123,455 |....182,813 |01/15/2015 | 3FE......
165167 BN 6 |CHESAPEAKE ENERGY CORP.. ...|.08/17/2006 | J.P.MORGAN........c.covurrrrmrrrerne [ 9,650 10,000 .3 9,415 . 235 235 68 |01/15/2016 | 3FE......
165167 BY 2|CHESAPEAKE ENERGY CORP.. .|1.07/17/2006 | BANK OF AMERICA.......cccoo | covvrnnennns 120,450 120,000 4 117,923 . 2,527 2,527 508 |07/15/2013 | 3FE......
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171871 AH 9 |CINCINNATIBELL... ...|.07/07/2006 | CS FIRST BOSTON.......ccoormves [ vormrvrneens 18,875 20,000 | .o 20,000 A00 | oo 400 20,000 B (1,125) | ......... (1,125) | ........ 1,272 |02/15/2015 | 3FE......
172967 CQ 2|CITIGROUP, INC ...| .08/09/2006 | VARIOUS....... . (SRS 14,199,100 | ........ 15,000,000 5,676 5,676 | coovveevverienns | v 14,084,206 | ....oooovvrrvriens | coveen 114,894 | ...... 114,894 |....288,194 |09/15/2014 | 1FE......
197677 AG 2|COLUMBIA HCA HEALTHCARE. . | ...|.09/28/2006 | GOLDMAN SACHS AND COMH............ 23,550 30,000 .5 5 23,518 . 32 32 [ 692 |06/15/2025 |3FE......
197677 AH 0[HCAINC ...|.09/13/2006 | PREREFUNDED...................... 50,863 65,000 A 1 50,863 I IS ()] p— ()] F— 11/15/2095 | 3FE......
19767Q AS 4| COLUMBIA HCANOTES.......cccoovermrvrrnnes ...|.09/15/2006 | BANK OF AMERICA 11,269 15,000 | ooverrereen 11,025 | e 11,025 | i | s 0 11,025 . 243 243 210 |07/15/2036 |3FE......
20029P AN 9|COMCAST CABLE COMMUNICATIONS.. |...|.09/22/2006 | BEAR STEARNS.........cccccommreeen | corermmmeemmmrenneeeinnees | coveeees 27,935,700 | ........ 26,000,000 | ........28,269,120 |........28,261,554 | .....cccomvrcrrurs | vevenme (184,157) [ .oovveevcerene | v (184,157) 28,077,397 | (141,697) | .....(141,697) | 1,451,125 | 06/15/2013 | 2FE......
210795 PJ 3|CONTINENTAL AIRLINES, INC... ...|.08/17/2006 | VARIOUS....... . . 281,375 200,000 771 . 77 159,696 B 121,679 | ...... 121,679 |....... 6,801 | 06/15/2023 | 5FE......
21867V AA 7|CORE INVEST GRADE TRUST... ...|.07/21/2006 | BANK OF AMERICA.........coccoons [ wormmermnemimeerinnsnins [ cvveern 4,931,050 | .......... 5,000,000 | ......... 4,947,700 | ......... 4,947,700 | ..ccoorivrrrmvrn | cervrrrne 11,697 | e | v 11,697 | oo | ceveeeens 4,959,397 | ..ovvvvemirri [ e (28,347) | ....... (28,347)| ....151,405 | 11/30/2007 | 1FE......
23383V CG 3|DCAT 2004-A A3 ...|:08/28/2006 | VARIOUS...........ooocoemmeeererrernnens [ eoerrersserensnseensenens [ eeneeennnn 7,028,331 | i 7,043,407 | ..........6,966,370 | .........6,900,019 | ...cccomvrrrmmrrs | correrne 117,266 | ovvoovvererens | e 117,266 | oo | v 7,017,285 | oo | v 11,046 | ........ 11,046 | ...... 92,767 |12/08/2007 |1FE......
244243 BL 4|JDOT 2005-A A2.. ...|.09/15/2006 | MBS PAYDOWN . . . 1,133,950 |. 11,133,832 364 364 . 1,133,950 . 0| 28,731 [12/15/2007 |1FE......
26439R AR 7|DUKE CAPITAL ...|.07/25/2006 | BEAR STEARNS..........ccooovmrvn [ ovmrrmriirenrnnineiinnns | 10000 3,677,000 | oo 10,000,000 | .......... 9,714,300 . 33,380 33,380 | o | e 9,747,680 | .ovvvvvvevrirns | e (70,680) | ....... (70,680) | ....178,442 | 03/01/2009 | 2FE......
26816L AG 7|DYNEGY HOLDINGS, INC... ...|.08/30/2006 | J.P.MORGAN........coocruurrrrmrrrrne [ rerrerrernne 170,000 | .............185,300 | .............183,600 | ............696 | ........... (1,293) | oo | erereereien (597) 183,003 B (9,603) | .........(9,603) | ...... 15,701 | 02/15/2012 | 4FE......
27876G AN 8|ECHOSTAR DBS CORP.. ...|.09/29/2006 | KBC FINANCIAL..... . . 30,000 29,702 . 73 73 872 [10/01/2008 |3FE......
290408 AB 9|ELWOOD ENERGY. ...|.07/06/2006 | SECURITY CALLED BY ISSUE{............. 3,575 3,575 3,575 . 0 292 |07/05/2026 |3FE......
291011 AF 1|EMERSON ELECTRIC CO.. ...1.09/22/2006 | BEAR STEARNS........coccommmrrnes [ v [ cereenne 11,067,210 | ........ 11,000,000 | ........ 11574860 11,279,168 | .. v | r(211,958) | .....(211,958) | ....625,167 | 09/15/2008 | 1FE......
292505 AB 0|ENCANA CORP........... ...|.09/25/2006 | BEAR STEARNS . .14,280,600 ..15,000,000 4,945,100 14,950,860 ...(670,260) | .....(670,260) | ....678,854 | 10/15/2013 | 1FE......
345370 BZ 2|FORD MTR CO DEL ...|.07/06/2006 | DEUTSCHE BANK SECURITIE]| .. 728,731 .(20,608) | ... 02/01/2029 | 4FE......
345370 CA 6|FORD MOTOR CO.. ...| .08/10/2006 I 28,644 .. 11,931 07/16/2031 | 4FE......
36228C WU 3 ...|.07/05/2006 | J.P.MORGAN.........occommrrrrmrreens [ eorrmrrermmerenmneeesnneees [ cereeens 19,732,813 | ....... 20,000,000 | ........20,099,460 | ........20,099,460 | ....cccoovreermune | worrrennccd(7,192) [ oo [ e 7,192) | o | s 20,092,268 | ...ovveemrreenns | wenne (359,456) 04/01/2011 | 1FE......
36292R AD 3 ...|.09/15/2006 | MBS PAYDOWN.........ccoomvvermiee [ wermrrrennne 692,618 692,618 692,618 06/15/2010 | 1FE......
370425 RZ 5 ...|.08/28/2006 | JPM........cocvvverrrrrrrenn. e . 145,544 145,000 147,940 . 11/01/2031 | 3FE......
378272 AA 6|GLENCORE FUNDING, LLC.... .. :09/07/2006 | VARIOUS...........oovveemmrerrerrennens | eoreeresserenseesesnseens [ evveenns 1191477 | ... 1,250,000 | ..........1,194,865 | ... 1,197,161 | oo | e 3,287 [ | 03,287 | | e 1,200,447 | ..o 04/15/2014 | 2FE......
38470R AC 5| GRAHAM PACKAGING... ...|.09/11/2006 | CS FIRST BOSTON.. 43,763 45,000 42,443 10/15/2012 | 5FE......
38470R AD 3| GRAHAM PACKAGING... ...|.09/111/2006 | CS FIRST BOSTON.. 1,945 2,000 1,986 10/15/2014 | 5FE......
38869P AD 6| GRAPHIC PACKAGING INTL.. ...|.07/13/2006 | VARIOUS....... . 40,100 40,000 40,184 08/15/2013 | 4FE.......
404085 AB 8|H&E EQUIPMENT FINANCE... ...|.08/07/2006 | SECURITY CALLED BY ISSUE{ .. 405,741 380,000 405,741 . 06/15/2012 |4FE......
404119 AJ 8|HCAINC ...|.09/115/2006 | BANK OF AMERICA 78,500 100,000 94,124 B (15,624) | ....... (15,624) | ........ 2,792 | 11/06/2033 | 3FE......
41283A BR 9| HDMOT 2005-1 Al...cvvverrrerreeerneienreeenns ...|.09/15/2006 | MBS PAYDOWN.........coomreermnne [ worrerrennne 490,519 490,519 490,519 . 0| 10,696 |07/15/2009 | 1FE......
459200 AR 2|IBM CORP ...|.07/19/2006 | BARCLAY CAPITAL ceeevveennerenenee | eeeennn,997,000 | ..........5,000,000 | ..........5,706,700 | .........5,691,169 | ...ooooirrrvmrrrce | orrrrreeee D871 | oo | eeeereeea (9,87 | e [ e 5,681,298 | .o | e (684,298) | .....(684,298) | ....304,953 | 08/01/2027 | 1FE......
459745 FR 1|INTERNATIONAL LEASE FINANCE.......... ...|.09/22/2006 | BARCLAY CAPITAL......ccoovvernrs [ orrrrrernne 9,792,600 | ........ 10,000,000 9,957,502 | (164,902) | .....(164,902) | ....506,944 |09/15/2012 | 1FE......
46625Y VS 9|JPMCC 2005-CB13 A2 o |+ |.07/05/2006 | J.P.MORGAN........ccomvreemmrrrrmnne | voreeermeeermmmeisnneeinnns | cevennne 19,553,125 | ........ 20,000,000 20,171,644 .| .(618,519)] .....(618,519) | ....638,385 |01/01/2043 | 1FE......
46625Y XM 0| JPMCC 2005-LDP5 A2. .| :07/12/2006 | J.P.MORGAN.........ocormmrrrrmrreras [ eorrmrrermmeeennmenesnneens | ceeeeens 24,452,148 | ........ 25,000,000 25,107,643 .| .-..(655,494) | .....(655,494) | ....815,797 |05/01/2011 | 1FE......
492386 AU 1|KERR MCGEE CORP. ...|.07/21/2006 | VARIOUS....... 257,225 250,000 256,751 . 473 473 | ... 9,825 |07/01/2024 | 3FE......
513075 AN 1|LAMAR MEDIA CORP. ...|.08/15/2006 | JPM.......ccocvvverrrrrnrrenn. 168,975 180,000 167,058 B I 1917 | s 1917 [ 33 |08/15/2015 | 3FE......
52517P SC 6 |LEHMEN BROTHERS HOLDING .| .08/09/2006 | VARIOUS...........oooveermeerrrrrerienes [ eereeeesserenseenessnniens | ceveenns 17,774,680 | ........ 17,000,000 17,823,990 | ..vevrvererrreenen | wreeeeed(37,051) | o | eereeed(37,051) [ oo [ e 17,786,939 | ..o | s (12,259) | ....... (12,259) | ....633,792 |01/18/2012 | 1FE......
552078 AW 7 |LYONDELL CHEMICAL CO. ...|.09/15/2006 | VARIOUS....... 55,481 55,000 55,000 55,000 . 481 481 09/15/2014 | 4FE......
552078 AX 5|LYONDELL CHEMICAL CO. ...|.09/115/2006 | BANK OF NEW YORK . 10,113 10,000 ..10,000 10,000 . 113 113 09/15/2016 |4FE......
5525V0 AJ 5|MARSHALL & ISLEY BANK ...|.08/18/2006 | SINKING FUND REDEMPTION| .......cvnrverrriernrrios [ crriir 1,640,909 | .......... 1,640,909 21,625,262 | oo | e 15847 | i | e 15,647 | i | s 1,640,909 . 0 [ 47,586 |08/18/2009 [ 1FE......
55932R AF 4| MAGNACHIP SEMICONDUCTOR... ...|.09/26/2006 | VARIOUS....... 26,125 40,000 ..38,200 38,474 B (12,349) | ....... (12,349) | ........ 2,188 | 12/15/2014 | 4FE......
58446V AC 5| MEDIACOM BROADBAND, LLC.. ...|.09/29/2006 | VARIOUS....... . 49,688 50,000 .49,625 49,625 . 63 (X 2,007 |10/15/2015 | 4FE......
59018Y XZ 9|MERRILLLYNCH & CO. INC ...|.08/16/2006 | MERRILL LYNCH CAPITAL MA ......ocvvevermmvermnnens [ cereenns 11,117,150 | ........ 11,000,000 | ........11,042,790 | ........ 11,042,790 | ovveoeeevreneeen | wovnreeernee(820) | e | eereeeersnene(820) [ oo [ e 11,041,970 | oo | e 75,180 | ........ 75,180 |...... 45,839 |07/25/2011 [1FE......
59832W AF 6| MIDWEST GENERATION.... ...|.07/05/2006 | SECURITY CALLED BY ISSUE{............. 21,245 21,245 21,245 . [V I 1,874 101/02/2016 |3FE......
60467P AJ 3|MIRANT AMERICAS ...|.08/22/2006 | VARIOUS....... 224,200 230,000 242,462 B (18,262) | ....... (18,262) | ........ 5,561 |05/01/2031 | 4FE......
606935 AB 0|MLCFC 2006-1 A2.... ...|.08/21/2006 | VARIOUS....... 39,907,526 | ....... 39,905,000 39,264,273 e 643,253 | ..... 643,253 |....307,578 |03/01/2011 | 1FE......
60741H AA 8| MOBILE SERVICES GROU ...|.07/20/2006 | LEHMAN BROTHERS 25,406 25,000 25,000 . 406 406 08/01/2014 | 4FE......
63860B AC 6|NATIONSRENT, INC ... .09/05/2006 | SECURITY CALLED BY ISSUE 163,745 155,000 163,745 . 0| 17,575 | 10/15/2010 | 4FE......
63860B AD 4|NATIONSRENT, INC ...|.09/05/2006 | SECURITY CALLED BY ISSUE|............ 268,990 235,000 268,990 . 0. 25,654 |05/01/2015 |5FE......
651715 AF 1|NEWPAGE CORP... .1.07/07/2006 | VARIOUS...........couvvvemerrirmeerirnes | corvrnrerens 52,825 50,000 49,625 . 3,200 3,200 |....... 4,183 | 05/01/2013 | 5FE......
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65409Q AG 7 |NIELSEN FINANCE LLC.. ...|.08/04/2006 | VARIOUS.........coooooormmrirrrrrirances [ e 24,775 45,000 ..24,609 24,609 166 166 08/01/2016 | 5FE......
656559 BG 5|NORTEK, INC ...|.09/28/2006 | VARIOUS....... 123,023 131,000 123,225 .(203)]... 09/01/2014 | 5FE......
656568 AB 8 |NORTEL NETWORKS CONV.. .| ...{.07/13/2006 | UBS SECURITIES.........cccocmmuree [ worrrrrernne 234,063 250,000 238,047 09/01/2008 | 4FE......
693304 AD 9|PECOENERGY......cccooovmmmrumrrermmmeernneennns ... .09/25/2006 | BARCLAY CAPITAL.......ovvveeees | orremrrereereemerseeeies | cereeene 17,293 475 | ........ 17,775,000 | ........18,065,636 | ....... 18,047,746 | ....ccoovvimmrrcc | cerereee(25,343) | oo | ereeen(25,343) [ oo [ e 18,022,403 | ....ocovvrrrrnnee 10/01/2012 | 1FE......
69346R AA 6|PNA GROUP ...|.09/13/2006 | BANK OF AMERICA . 35,788 35,000 35,000 09/01/2016 | 4FE......
74332D AA 3| PROGRESS RAIL/METAL. ...|.07/24/2006 | SECURITY CALLED BY ISSUE] .. 419,792 380,000 419,792 . 04/01/2012 | 4FE.......
755081 AD 8|RAYOVAC CORP.... ...|.08/22/2006 | VARIOUS....... 113,000 140,000 129,154 | oo | e (16,154) 10/01/2013 | 5FE......
755111 AU 5|RAYTHEON CO. ...|.09/12/2006 | BEAR STEARNS..........coomvvvrnes [ werrerrernne 5,270,250 | .......... 5,000,000 ,315, 5,306,843 | ...ovvverrerins [ e (36,593) 12/15/2018 | 2FE......
755111 BL 4|RAYTHEON CO. ...1.09/12/2006 | BEAR STEARNS........coccommrrernes [ worrmmrermserenineninnnnins [ ceveenns 14,796,487 | ........ 14,803,000 14662816 cevereenernnnenen | eerennenn8,505 | e | 8,505 | [ e 14,669,321 | ..vvevvreeires | cevene 127,166 S 11/15/2012 | 2FE......
75524D AA 8|RBS GLOBAL & REXNORD CORP. ...|.08/01/2006 | VARIOUS....... 65,175 65,000 ..65,000 0 65,000 . 175 175 | o 170 |08/01/2014 | 4FE......
76113B AR 0 |RESIDENTIAL CAPITAL CORP. ....09/08/2006 | BARCLAY CAPITAL.......ccovvves | crrvrrrrnne 3,030,930 | .......... 3,000,000 991,360 160 2,991,520 B [ 39,410 | ........ 39,410 |...... 79,083 | 04/17/2013 | 2FE......
782352 AC 2|RUSSELL CORP ...|.09/06/2006 | VARIOUS...........coocovemrrerrrrinnens [ e 261,563 250,000 253,438 8,098 261,536 27 27 | ... 18,857 |05/01/2010 | 4FE......
800907 AJ 6|SANMINA-SCICORP.. ...|.09/21/2006 | VARIOUS....... 960,000 | ......... 1,000,000 951,250 3,396 954,646 5354 | oo 5354 |...... 67,806 |03/01/2013 |4FE......
817565 BD 5|SERVICE CORP INTL 144A ...|.08/22/2006 | BANK OF NEW YORK......ccccoe. [ vorrrrrennne 105,050 110,000 109,175 2,870 112,045 06/15/2017 | 4FE......
84762L AA 3|SPECTRUM BRANDS. ...|.09/25/2006 | CS FIRST BOSTON.. 8,025 10,000 ....7,550 27 7,577 02/01/2015 | 5FE......
852060 AG 7|SPRINT CAPITAL.... ...|.07/07/2006 | BARCLAY CAPITAL . 8,169,590 | ......... 096,032 05/01/2019 | 2FE......
86787G AD 4|SUNTRUST BANK... ...|.08/01/2006 | MERRILL LYNCH CAPITAL MA .. 959,374 01/17/2017 | 1FE......
87922R AD 4|TELCORDIA TECH ...|.09/13/2006 | UBS SECURITIES , , 03/15/2013 | 4FE.......
88033G BA 7|TENET HEALTHCARE CORP CORP( ... |.09/28/2006 | VARIOUS..........ccoomruermrreermmerernns | cererrreeens 289,800 28,120 313,408 07/01/2014 | 5FE......
90333L AC 6|U.S. CONCRETE, INC. ... :07/12/2006 | KBC FINANCIAL.........cmvvverrmnces [ e 29,550 30,000 0 29,478 04/01/2014 | 1FE......
92203R AB 8| VANGUARD HEALTH ...|.08/14/2006 | VARIOUS....... 170,450 240,000 3,640 177,628 10/01/2015 | 5FE......
92343V AD 6| VERIZON COMMUNICATIONS, INC ...|.08/15/2006 | A.G. EDWARDS.........ccomurrermmres [ wormrremseremseenennneiens [ ceveenns 19,999,500 | ......... 20,000,000 0 20,000,000 08/15/2007 | 1FE......
92839U AB 3|VISTEON CORP ...|.09/14/2006 | VARIOUS....... 222,788 225,000 22,906 214,156 08/01/2010 | 5FE......
970628 AA 1 |WESTF 2005 1A A1. ...|.09/15/2006 | MBS PAYDOWN 134,615 134,615 446 134,615 06/15/2030 | 2FE......
98375Y AQ 9|XM SATELLITE RADIO.... ..|.08/23/2006 | VARIOUS....... 40,806 45,000 , 0 45,000 05/01/2014 | 5FE......
105756 BG 4| FEDERAL REPUBLIC OF BRAZIL... .08/17/2006 | BARCLAY CAPITAL.......coooonvee | connrinniinsisniissiinns | conniinnns 1,097,500 | .......... 1,000,000 1005 774 I I (VA0 I 1,005,597 03/07/2015 | 3FE......
4599999. Total - Bonds - Industrial & MISCEIIANEOUS...........ucuiiiriirieiinie sttt | crseas 387,432,554 | ...... 387,112,127 ,052,216 | ...... 392,482,328 | ... 77,117 | .....(318,065) | ..ccocorrsnnn0 | ovind (140,948) 392,341,369 (4 908 ,820) | ..(4,908,820) 13,229,975 |...... XXX..... [ .XXX...
6099997. TOtAl = BONAS = P 4.t iees sttt ...1,234,892,204 | ..1,228,317,746 | ...1,248,194,428 |..1,222,332,502 | ... 77117 | .....(474,461) | .0 | s (297,344) | .. ...1,247,206,360 (12,170,949) | (12,170,949) |40,535,889 | ...... XXX..... [ . XXX...
6099999. Total = BONGS. .....ooverereeisiees et ...1,234,892,204 | ..1,228,317,746 | ...1,248,194,428 |..1,222,332,502 | ... 77117 | .....(474,461) | .cccooccoeel0 | s (297,344) ...1,247,206,360 (12,170,949) | (12,170,949) |40,535,889 | ...... XXX..... [ .XXX...
Common Stocks - Industrial and Miscellaneous
005125 10 9|ACXIOM CORP.......cocoemmrrermrrerrreerrreernnnnes ...|.09/26/2006 | NY LIFE.... 66.000 1,642 21839 | | e 0 1,639
00817Y 10 8|AETNAINC.. ...|.09/26/2006 | NY LIFE 101.000 3,975 R0 T DT 0 3,807
00846U 10 1|AGILENT TECHNOLOGIES..........c.crvmveenn. ...|.09/26/2006 | NY LIFE.... 2,731.000 89,741 84,023 | s | e 0 84,023
017361 10 6|ALLEGHENY ENERGY INC ...| .09/26/2006 116.000 4,667 8B4 | s | e 0 4,864
019589 30 8|ALLIED WASTE INDUSTRIES INC.. .. :09/26/2006 | NY LIFE........coooooemmrrrmmceiamnenns | covrereennns 1,498.000 | ..ooovvvveenee 15,900 | ..vvereee XXX | e 15,108 | 015,108 [ s [ 0 15,108
020002 10 1|ALLSTATE CORP.... ...| .09/26/2006 174.000 10,809 | ..vvvreee XKX s | e 10,011 | 10,011 [ s 0 10,011
023139 10 8|AMBAC FINL GROUP INC... ...| .09/26/2006 194.000 16,135 | .ovveerece XKX s | e 16,654 | 16,654 | e [ 0 16,654
026375 10 5|AMERICAN GREETINGS CORP. ...|.09/01/2006 BN I 16,200.000 | .......con... 395,782 | vvveere e XX | 364,293 | 364,293 [ [ s 0 364,293
026874 10 7 |AMERICAN INTL GROUP INC. ...|.09/26/2006 | NY LIFE.... 49.000 3,245 | oo XX | e 3119 [ 3119 | [ 0 3,119
03072M 10 8| AMERUS GROUP CO ...|.09/26/2006 |NY LIFE 165.000 11,213 | e e XX | e TI57 | il II5T [ [ 0 11,157
03073E 10 5|AMERISOURCEBERGEN CORP ...|.09/26/2006 | NY LIFE.... 29.000 1277 | e XXX e e 1,300 | e 1,300 | s | e 0 1,300
03076C 10 6|AMERIPRISE FINANCIAL INC................... ...|.09/26/2006 | NY LIFE.... 45.000 2,082 | oo e XX | e .08 | 2,057 [ [ 0 2,051
031162 10 0|AMGEN, INC ...|.09/26/2006 | NY LIFE.... 1,388.000 | .ovorsrrenn 97,797 | e XXX [ 94,981 | 94,981 | s | e 0 94,981
036115 10 3|ANN TAYLOR STORES.. ...| .07/06/2006 | VARIOUS. 10,600.000 | .............460,086 | ....c.ccc. XXXorroiiis | rrrrerrnn400,993 | ovvirri400,993 | oo | e 0 400,993
037389 10 3|AONCORP.......... ...|.09/26/2006 | NY LIFE.... 54.000 | .oovrereerennn 1,840 | v XXX s | i 1,884 | i 1844 | s 0 1,844
037833 10 0|APPLE COMPUTER.... ...|.09/26/2006 | NY LIFE.... 700.000 | .oeoovvrrren 53,941 | i XXX | 85,710 | 85,710 | e [ 0 45,710
042735 10 0|ARROW ELECTRS INC... ...|.09/26/2006 | NY LIFE.... 151.000 | .ovvvvrrerer e 160 | v XXX s | i 087 | e 0B7 | s | e 0 4,067
053332 10 2|AUTOZONE, INC ...|.09/26/2006 | NY LIFE 344.000 | ..cooornn35,627 [ oo XXX [ v 30,313 [ 30,313 | s | e 0 30,313
055921 10 0|BMC SOFTWARE, INC.... .|.09/26/2006 |NY LIFE.... 52.000 | .coovvcronneee 1424 | e XXX i | i 1,353 | i 1,353 | e | e 0 1,353
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064057 10 2|BANK OF NEW YORK COINC.... ...|.09/26/2006 | NY LIFE.... 232.000 8,104 ..7,884 w884 | s | e 0 7,884 220
075887 10 9|BECTON DICKINSON & CO ...|.09/26/2006 | NY LIFE 650.000 44,589 .44,626 4626 | oo | e 0 44,626 (37 ]
079860 10 2|BELLSOUTH CORP. .| .09/26/2006 [NY LIFE........cooomiimimrirririnnes [ vreerreeens 1,359.000 | ..oorerrrne59,330 [ ovreeeree XXX | 55,068 | 055,058 [ o | e 0 55,058
09062X 10 3|BIOGEN IDEC INC ...|.09/26/2006 | NY LIFE.... 713.000 | .ooorreerenn 31,486 | e XXX | 31,897 | 31,897 | [ 0 31,897
091797 10 0|BLACK + DECKER CORPORATION......... | ... | .09/26/2006 41.000 | oo 3,233 [ XXX [0 3,026 | 003,026 | i | e 0 3,026
115637 20 9 |BROWN- FORMAN COMMON S ...|.09/26/2006 169.000 | .ovveeernees 12,860 | coveoreeee XXX s | e 12424 | i 12,824 | | e 0 12,424
12189T 10 4|BURLINGTON NORTHN SANTA FE .. :09/26/2006 | NY LIFE........ooooommrrrmmrernmnrnns | ovreeeenns 2,223.000 | .oovrereen 155,807 | covvoreree XXX s | e 146,430 | v 148,430 | s | e 0 146,430
12512N 10 5 ...| .09/26/2006 387.000 | ..cooovrrnn24,098 | oo XXX [ 22,305 [ 022,305 | v | e 0 22,305
12541W 20 9|C.H. ROBINSON WORLDWIDE INC.......... .. :09/26/2006 | NY LIFE........cooooommrrrmmeernmnenns | covvereennns 1,043.000 | ..ocoooerernid6,210 | o XXX [ 88,904 | 48,904 | s | e 0 48,904
126349 10 9[CSG SYSINTLINC.....ooovrrrrcrrirerriennens ...| .09/26/2006 31.000 | .31 | XXX | 835 | 835 | s s 0 ..835
126408 10 3|CSX CORP ...| .09/26/2006 SSSSTTOTRRTTIORTIRPRN ISP 3,445,000 | ..o 106,915 | oo XXX | e 103,200 | 00 103,200 | oo | i 0 103,200
12673P 10 5[CAINC ...|.09/26/2006 | NY LIFE.... 223.000 | ..covrevereenn 5,247 | i XXX | e 5,279 | 5,279 [ e | e 0 5279
141705 10 3|CAREMARKRXINC.... ...|.09/26/2006 |NY LIFE 376.000 | ..oovreeeree 21,135 [ e XXX | e 21,837 | 021,837 [ e | e 0 21,637
142339 10 0|CARLISLE COS INC.... ...|.09/26/2006 | NY LIFE.... 127.000 | ooverererne 10,704 | oot XXX | e 10,540 | 10,540 | oo [ 0 10,540
149123 10 1|CATERPILLAR COMMON ... |.09/26/2006 [NY LIFE........coooommiimimriririinnns [ v 1,036.000 | ....ccoeereeecb7,375 | oo XXX [ 88,593 [ 88,593 | s | e 0 68,593
15189T 10 7|CENTERPOINT ENERGY INC. ...| .09/26/2006 647.000 | ..oooovreren 9,142 | i XXX | e 9413 |l 9413 | 0 9,413
156700 10 6|CENTURY TELEPHONE ENTERPRISES ,|...|.09/26/2006 42.000 | oo 1,865 [ e XXX [ e 1,863 [ i 1863 | s | e 0 1,663
156779 10 0|CERIDIAN CORP ...| .09/26/2006 857.000 | ..eoorrreren 19,537 | e XX | erviree020,008 | vii00:20,008 | oo [ e 0 20,008
161133 10 3|CHARMING SHOPPES... ...| .09/25/2006 ST I 15,700.000 | ..oovreerrni 231,788 | oo XXX s | e 218,742 | i 218,742 | e | e 0 218,742
171340 10 2|CHURCH & DWIGHT CO ...|.09/27/2006 | VARIOUS....... 153.000 5,923 | oo XX | e DT84 | 5784 | [ 0 5,784
172737 10 8|CIRCUIT CITY STORES INC... ...|.09/26/2006 | NY LIFE.... 905.000 22,888 | ..ooovce e XXX oo | o 20,784 | 20,744 | s | e 0 20,744
17275R 10 2|CISCO SYSTEMS, INCORPORATED....... ...|.09/26/2006 | NY LIFE.... 665.000 15,302 | .ovvereee XKX e | e 14,255 | 14255 | [ 0 14,255
174538 10 1 |CITIZENS COMMUNICATIONS CO. ...|.09/26/2006 | NY LIFE.... 67.000 2943 | XXX [ e 1T [l 9T | | 0 .91
177376 10 O|CITRIX SYSTEMS INC.... ...| .09/26/2006 1,065.000 | ...cocovreneee 38,702 | oo XXX | 32,801 | 032,801 [ s [ 0 32,801
191216 10 0|COCA COLACO...... ...| .09/26/2006 5,793.000 257,613 | oo XXX e [ 259,414 | 259,414 | s | e 0 259,414
194162 10 3|COLGATE PALMOLIVE CO. ...| .09/26/2006 2,045.000 | ....ccoounee. 127,729 | oo XXX s | 0000 120,543 | 1000 120,543 | s | i 0 120,543
203372 10 7|COMMSCOPE INC. ...|.09/26/2006 | NY LIFE.... 247.000 BATA | oo e XXX s | i 101 | e 7101 | i | s 0 7,101
205363 10 4|COMPUTER SCIENCES CORP.. ...|.09/26/2006 | NY LIFE.... 86.000 4,062 | oo XXX s | e, 049 | 049 | | s 0 4,049
20825C 10 4 |CONOCOPHILLIPS ...|.09/26/2006 | NY LIFE.... 428.000 24849 | ..o XXX e [ v 28122 | 28122 | | e 0 28,122
210371 10 0| CONSTELLATION ENERGY GROUP INC ...|.09/27/2006 | VARIOUS B [ 1,606.000 | ...ccoeren95,937 | v XXX 95,319 | 95,319 | s | e 0 95,319
219023 10 8| CORN PRODUCTS INTL, ICN.......ccoovvevnnee ...|.08/01/2006 | THINK EQUITY 6,500.000 | ..o 218,508 | ovvoreree XXX s | e 181,344 | 181,344 | e | s 0 181,344
21988R 10 2|CORPORATE EXECUTIVE BOARD CO... |...|.09/26/2006 |NY LIFE.... 235.000 | .ooveerren 20,501 [ oo XXX [ 020,103 [ 000 20,103 | e [ 0 20,103
224399 10 5|CRANE CO.....coooommrrrrrrenrrressrernseessneeens ...|.09/26/2006 | NY LIFE.... 300.000 | .ovorrrrnn 12,581 [ oot XXX [ e 11754 | b 11754 | s | e 0 11,754
229899 10 9|CULLEN FROST BANKERS, INC.... ...| .09/26/2006 98.000 | .oovciirreeen5,706 [ oo XX [ i 5,793 | 5793 | s | e 0 5,793
242370 10 4|DEANFOODS CO............ ...| .09/26/2006 862.000 | ..ccooeerreen 35,779 [ e XXX [ 00 33,703 [ 033,703 | e [ 0 33,703
25179M 10 3|DEVON ENERGY CORP. ...| .09/26/2006 158,313 | v XXX | e 160,454 | 160,454 | i [ s 0 160,454
254687 10 6|DISNEY WALT CO........... ...| .09/26/2006 2,502 | oo XXX e | oo 2810 | e 2810 [ e | e 0 2410
269246 10 4|E*TRADE FINANCIAL CORP... ...| .09/26/2006 . 20,421 | oo XXX e | e 19,438 | 19,438 [ e | e 0 19,438
281020 10 7|EDISON INTL ...|.09/27/2006 VARIOUS ............ 1,939.000 | ..covvrrvnens 81,830 | .oovreeee XXX s | rvriereen84,288 | 84,288 [ i | e 0 84,288
291011 10 4|EMERSON ELECTRIC COMPANY.. ...|.09/26/2006 | NY LIFE.... 858.000 69,398 | ..ooovvcee e XXX s [ cerrirer89,992 | 1ii000089,992 | i | e 0 69,992
294429 10 5|EQUIFAXINC . | ...|.09/26/2006 |NY LIFE.... 26.000 2942 | XXX e [ 824 | 824 | s | e 0 ..824
30161N 10 1|EXELON CORP......cooocommrrimmrrerreerrsieienes <. :09/26/2006 | NY LIFE........cooooormmerrmriemmrirns | correiirenns 2,744,000 | ..oooveonnee 166,915 | ovvoveeree XXX s | e 162,321 | 162,321 | i | s 0 162,321
302130 10 9|EXPEDITORS INTERNATIONAL OF WASI ... |.09/26/2006 |NY LIFE 841.000 37,029 | oo XXX s | 33,784 | 33784 | | e 0 33,784
30231G 10 2|EXXON MOBIL CORPORATION..... ...|.09/26/2006 | NY LIFE 304.000 20,070 | .oooreeeee XXX | e 21,310 | 21,310 [ e | e 0 21,310
302571 10 4|FPL GROUP INC. .. :09/26/2006 | NY LIFE........coooooommrrrmrrriammrnns | ovveriennns 1,622.000 | .ooorirreenee 73,070 | oo XXX | e 71891 | e 71091 [ | e 0 71,691
311900 10 4|FASTENAL CO.... ...|.09/26/2006 | NY LIFE.... 236.000 9,293 | oo XXX s | e 8076 | 8576 | s | s 0 8,576
316326 10 7|FIDELITY NATIONAL FINLINC... ...|.09/26/2006 | NY LIFE.... 722.000 30,187 | .o XXX [ v 28,042 | 028,042 | s | e 0 28,042
343412 10 2|FLUOR CORP. .|.09/26/2006 |NY LIFE.... 553.000 42,239 | oo XK | 1,153 | i T153 | e [ s 0 47,153
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34354P 10 5|FLOWSERVE CORP ...|.09/26/2006 | NY LIFE.... 326.000 16,112 | oo e XX | i 16,324 | 16,324 | e [ 0 16,324 B — (PARK)) — (VA1) IS B XXX.....
345838 10 6|FOREST LABORATORIES, INC.. ...|.09/26/2006 |NY LIFE 129.000 6,565 | .ovvrerre e XXX s | verriiineendB,421 | 8,427 | s | s 0 6,421 . 143 143 | i | e XXX.....
360921 10 0|FURNITURE BRANDS INTL INC ...|.09/26/2006 | NY LIFE.... 46.000 2884 | XXX e [ 885 [ 885 | s | e 0 ...885 I I (V)] — (72 [ PO XXX.....
363576 10 9|ARTHUR J GALLAGHER & CO... ...|.09/26/2006 | NY LIFE.... 197.000 5,291 | oovveeeee XXX | eeverenreeenn 5,287 | 5,287 | e [ e 0 5,287 . 5 T [ DO XXX.....
364760 10 8|GAPINC......ccoovvvurnnee ...|.09/26/2006 | NY LIFE 221.000 4,080 | cooorere e XXX s | 3728 | 3728 | i | s 0 3,728 . 352 352 [ e [ o XXX.....
369604 10 3|GENERAL ELECTRIC. ...|.09/26/2006 | NY LIFE 253.000 8,951 | ovveere e XXX | 8,594 [ 8,594 | e [ e 0 8,594 . 357 K157 I XXX.....
377316 10 4|GLATFELTERPHCO..... ...|.09/26/2006 | NY LIFE 189.000 2,544 | i XXX [ e ,643 | 2,843 | e [ 0 2,643 B (GL0[0) ) - ((([0[0) ) ISR B XXX.....
38141G 10 4|GOLDMAN SACHS GROUP INC. .. :09/26/2006 | NY LIFE........coooovommrrrmnrrinmnrnns | vvvervennns 1,858.000 | ..o 311,022 | oo XXX [ 078,100 | 1000 278,100 | v | ceveervenirenees 0 278,100 . 32,921 K774 I I O XXX.....
410345 10 2|HANESBRANDS, INC ... .09/06/2006 | NOMURA SECURITIES 956.000 | ..vvvvrrrsn 20,1871 | e e XXX | 19,052 | 019,052 | e [ s 0 19,052 B I 1,129 | e 1,129 [ e [ o XXX.....
410867 10 5|HANOVER INS GROUP INC CO!l ...|.09/26/2006 | NY LIFE.... 229.000 | ..verreerrnn 10,321 [ o XXX | e D710 | e 0,710 [ e | e 0 9,710 . 611 B11 [ e [ o XXX.....
418056 10 7|HASBRO, INCORPORATED. ...|.09/26/2006 | NY LIFE.... 94.000 | .ovvrvrirernn 2,076 | covreees e XXX | e 1,878 [ e 1878 | i | e 0 1,878 . 199 199 [ | e XXX.....
428236 10 3|HEWLETT-PACKARD CO... ...|.09/26/2006 | NY LIFE.... 377.000 | .o 13,453 [ oo XXX [ e 13,333 [ 13,333 | s | e 0 13,333 . 120 LV ISR B XXX.....
437076 10 2|HOME DEPOT INC ...|.09/26/2006 |NY LIFE 522.000 | ..cooveereern 19,084 | o XXX | ceveeieeeeen b 17,047 | e b ATBAT | e 0 17,647 B [ 1437 | .. 1,437 | 78 | .. XXX.....
458140 10 O|INTEL CORPORATION.... ... |.09/26/2006 [NY LIFE........ccoooomermiiriiririnis [ cerrirenns 15,262.000 | ............298,858 | ..o XXXorviors | crrereereni295,923 | 1iii1i000.295,923 [ i | e 0 295,923 . 2,936 2,936 | oo | e XXX.....
459902 10 2|INTL GAME TECHNOLOGY.... ... |.09/26/2006 [NY LIFE........coooommiimimriririinnns [ v 1,403.000 | ...ccc0eee.56,007 | oooirece XXX s [ e 53,361 | 53,361 | s | e 0 53,361 . 2,646 2,646 | .o | e XXX.....
46069S 10 9|INTERSIL CORP-CLA.... ...| .09/26/2006 894.000 | ...coovrerenn21,995 | it XXX | e 1,738 | 21738 | [ 0 21,738 . 257 Vi< A O B XXX.....
461202 10 3|INTUITINC.. ...|.09/26/2006 36.000 | oo 157 | e XXX oo | e T el T | e | e 0 1,111 . 46 A8 | e [ XXX.....
46625H 10 0|J P MORGAN CHASE + CO ...| .09/26/2006 5,810.000 | ..covvrers:269,756 | .ovverrece XXX | i 267,266 | v 267,268 | oo [ e 0 267,266 . 2,490 2490 | oo | e XXX.....
466313 10 3|JABIL CIRCUIT INC ...|.09/26/2006 | NY LIFE.... 364.000 | .ocorrrernnn9,824 |t XXX e [ 9,750 | 9750 | s | e 0 9,750 . 75 V6T [ XXX.....
47102X 10 5|JANUS CAPITAL GROUP INC. ...|.09/26/2006 | NY LIFE 78.000 | .ovvvevreerennn 1,546 | v XXX | e 1,380 | i 1,380 | e | e 0 1,380 . 166 LTS R B XXX.....
505336 10 7|LA-Z-BOY,INC ...|.07/19/2006 | J.P.MORGAN 77,100.000 | ....... 1,016,477 | oo XXX | e 1,214,244 | 1,214,244 | s | e (V) ISR IR 1,214,244 | e | (197,767) | .....(197,767) | ........ 8,583 |...... XXX.....
512807 10 8|LAM RESEARCH CORP.. ...|.09/26/2006 | NY LIFE 831.000 37,386 [ .ooovrer e XXX [ 33,215 | 33,215 | s | e 0 33,215 B AT | AT | e | e XXX.....
524908 10 0|LEHMEN BROTHERS HOLDING ...|.09/26/2006 | NY LIFE.... 3,146.000 231,636 | ..ooovver e XXX e [ err000000:203,093 [ 11i000203,093 | v | e 0 203,093 . 28,543 28,543 | oo | o XXX.....
526057 10 4 |LENNARCORP................ ...| .09/26/2006 151.000 7,003 [ .oooereee XKX e [ e 8,837 | i 0,837 | s | e 0 6,837 . 166 166 [ oo | e XXX.....
527288 10 4|LEUCADIA NATL CORP.. ...| .09/26/2006 298.000 7,907 | oo XXX e | e 014 | i 1014 | i | s 0 7,614 . 293 293 [ oo | i XXX.....
532716 10 7 |LIMITED BRANDS INC.... ...| .09/26/2006 1,333.000 | .o 36,681 | oo XXX [ e 33,763 | 33,763 | s | e 0 33,763 . 2,918 2,918 200 |...... XXX.....
532791 10 0|LINCARE HOLDINGS INC... ...| .09/26/2006 508.000 | oo 17.836 | oo XX 18469 | 18469 | i o, 0 18,469 B — ((GRX)) p— ((GRK) ) IS B XXX.....
534187 10 9|LINCOLN NATIONAL CORP.... ...| .09/26/2006 376.000 | ..ocooorenn23,571 [ XXX | 022,803 [ 0000 22,803 | s | e 0 22,603 . 968 (17 2 TN B XXX.....
539320 10 1|LIZ CLAIBORNE INC ...| .09/26/2006 613.000 | ..ooovreren 24,170 | s XX | 22813 | 22813 | i [ 0 22,413 B I 1,757 | o 1757 [ s [ XXX.....
552848 10 3|MGIC INVESTMENT CORP ...| .09/26/2006 21.000 | oo 1,253 | XXX i | e 1214 | i 1214 | e 0 1,214 . 39 K1 T I XXX.....
553409 10 3|MPS GROUP INC ...| .09/26/2006 213.000 | oo 3,246 | e XX | e 2947 | e 2987 | [ 0 2,947 . 299 299 [ oo | e XXX.....
553530 10 6|MSC INDUSTRIAL DIRECT CO-A ...| .09/26/2006 340.000 | oo 13,777 | e XXX e [ e 13141 | 1314 | | e 0 13,141 . 636 (K- [ B XXX.....
564055 10 1|MANOR CARE INC ...| .09/26/2006 22.000 | .oovvvccrenee 1,149 | XXX | e 1152 | e 1152 | e | e 0 1,152 B I (<) ) — (1<) [ PO XXX.....
56418H 10 0|MANPOWER INC-WISC.. ...| .09/26/2006 348.000 | ..o 20,761 | o XXX [ 020,210 [ 020,210 | v | e 0 20,210 . 551 153 I I IO XXX.....
574599 10 6|MASCO CORP............ ...| .09/26/2006 102.000 | .vvverrernernn 2,761 | XXX s | e 2778 | i 2778 | e | e 0 2,778 I I (V4] [— [0 ) [ P XXX.....
580645 10 9|MCGRAW HILL COS INC. ...| .09/26/2006 82.000 | oo, 721 [ e XXX [ e 850 | 850 | s | e 0 4,650 . 72 Y7 ISR o XXX.....
58155Q 10 3|MCKESSON CORP.......... ...| .09/26/2006 39.000 | .o 2,049 | XXX | e 2,008 | 2,008 | oo | s 0 2,006 . 43 A3 | [ XXX.....
584690 30 9|MEDICIS PHARMACEUTICAL CORP....... ...|.09/26/2006 | NY LIFE.... 231.000 | .oovrvreceen 7,119 [t XXX | 8,730 | 8,730 [ e | e 0 6,730 . 390 390 | oo [ e XXX.....
589331 10 7|MERCK & COMPANY INC... ...|.09/26/2006 | NY LIFE.... 697.000 | ..oovrreren28,997 | s XX | 28,803 | 028,803 | oo [ 0 28,603 . 394 394 [ oo [ e XXX.....
59156R 10 8|METLIFE INC ...|.09/26/2006 | NY LIFE 308.000 | ..oveeerrern 17,568 | oo XXX | 16,904 | 16,904 | v | e 0 16,904 . 664 664 | .evveeeeieies [ XXX.....
594087 10 8|MICHAELS STORES, INC... ...|.09/26/2006 | NY LIFE.... 523.000 | ..ocooerenn22,604 | i XXX [ 22,500 | i000022,500 | v | e 0 22,500 . 104 L0710 S B XXX.....
594918 10 4 |MICROSOFT CORP.... ... .09/26/2006 | NY LIFE........cccoovormmveimmmrermmniinns | cvrrrrrnnnenn 274000 | oo 7,434 |t XXX i 7,098 | e 7,098 | s | e 0 7,098 . 335 KX 1T I XXX.....
61166W 10 1|MONSANTO CO.. ... .09/26/2006 | NY LIFE.......cccoooormmvrmmmrecrmmrinns | crrreeenn,120.000 | i 52,785 [ ot XXX | e 52,678 | e B2,878 | s | e 0 52,678 . 107 {07 IS IO XXX.....
615369 10 5|MOODYS CORP.. ...|.09/27/2006 | VARIOUS..........ccoccemmmeermmrermneee | crrrreeennn1,558.000 | corriiirrre99,090 [ oot XXX | 093,852 | 000093,852 | s | e 0 93,852 . 5,238 5,238 | oo | e XXX.....
62886E 10 8|NCR CORPORATION...... ... :09/26/2006 | NY LIFE........ccccormmmrimmmrrrnmmeinns | crrrrrrneneen526.000 | civriiiirin20,661 [ oot XXX [ e 18,105 | e 18,105 | s | e 0 18,105 . 2,556 2,556 | cooveeerreeenns | e XXX.....
637640 10 3|NATIONAL SEMICONDUCTOR CORP..... ... :09/26/2006 | NY LIFE........ccccoormmmimmrrrrmmneinns | crrrrrrnenenni208.000 | covverrivirsnenn,886 [ oot XXX [ i 869 | 869 | s | e 0 4,869 . 16 LGN S I XXX.....
64120L 10 4|NETWORK APPLIANCE INC... ... :09/26/2006 | NY LIFE........ccccoormmvrimmmrrrmmmrinns | crrerrene 1,610,000 | v 59,119 [ XXX | e 55,169 | e B5,189 | s | e 0 55,169 . 3,950 K LTV IR B XXXeoooo [ Lo
655844 10 8|NORFOLK SOUTHN CORP .1.09/26/2006 |NY LIFE........cccouvimmermerirnnnnn | 2,592,000 | oo 109,749 | vt XXX | e 110,073 | i 110,073 | i s 0 110,073 B - ((<745) ) I— [(C7Z5) 1 IS Do XXX oo | Lo
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1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
659424 10 5|NORTH FORK BANCORP ...|.09/26/2006 | NY LIFE.... 38.000 1,077 21,023 | | e 0 1,023 . 54 LY/ I IO XXXeoooo [ Lo
666807 10 2|NORTHROP GRUMMAN CORP.. ...|.09/26/2006 |NY LIFE 1,997.000 | ...ccovvnee. 135,632 131,755 | oo [ e 0 131,755 . 3,877
670008 10 1|NOVELLUS SYSTEMS INC ...|.09/26/2006 | NY LIFE.... 47.000 1,309 1281 | s | e 0 1,281
67066G 10 4|NVIDIA CORP ...|.09/26/2006 | NY LIFE.... 2,154.000 64,685 259,836 | v | e 0 59,836
676220 10 6|OFFICE DEPOT, IN ...|.09/26/2006 | NY LIFE 64.000 2547 | e XXX [ 2,348 | 2,388 | e [ e 0 2,348
680665 20 5|OLIN CORP. ...|.09/26/2006 | NY LIFE 430.000 6,687 | .cooeree e XXX s | cerrrirneenenn8,218 [ 8,218 | s [ 0 6,218
69344M 10 1|PMI GROUP INC. ...|.09/26/2006 | NY LIFE.... 19.000 2835 | XXX | 822 | 822 [ | 0 ..822
69351T 10 6|PPL CORPORATION... ...|.09/27/2006 | VARIOUS....... 2,428.000 80,270 | ..ovvvvree e XXX s [ crvvrireenn84,515 | 84,515 | s | e 0 84,515
695156 10 9|PACKAGING CORP AMER. ...|.09/26/2006 | NY LIFE.... 255.000 5,850 | .veerreee XXX | D, 769 | 5,769 | s [ s 0 5,769
695257 10 5|PACTIV CORPORATION. ...|.09/26/2006 | NY LIFE.... 53.000 1,503 [ oo e XXX e T2 | it 112 | s | e 0 1,412
699462 10 7 |PAREXEL INTL CORP ...|.09/113/2006 JUO [ 13,400.000 | ...........463,084 | ........... XKXooovrore | crre0ee0i395,379 | 0000 395,379 | oo e 0 395,379
708160 10 6|JCPENNY CO ...|.09/26/2006 | NY LIFE.... 40.000 | .o 2,704 | XXX [ vverireennn2,590 | 2,590 | v | v 0 2,590
714046 10 9|PERKINELMER INC ...|.09/26/2006 |NY LIFE 822.000 | ..ooocoerree 15,674 [ e XXX [ i 15,435 | 15,435 | s [ 0 15,435
716768 10 6|PETSMART, INC ...|.09/26/2006 | NY LIFE.... 883.000 | ..ccovreeen25,037 | oo XXX | evveeeneeen 21,675 | 21,675 | e [ e 0 21,675
723484 10 1|PINNACLE WEST CAPITAL ...| .09/26/2006 208.000 | ..ooovvrrerenn9,393 [t XXX s [ e 9,464 | 9484 | s | 0 9,464
730448 10 7|POGO PRODUCING CO...... ...| .09/26/2006 255.000 | ..ooerreren 10,236 | oo XKX e | e 11572 | il 1572 | i [ 0 11,572
74251V 10 2|PRINCIPAL FINANCIAL GROUP. ...|.09/26/2006 57.000 | .o 3,091 | i XXX i | e 3,048 | 3048 | e 0 3,048
743315 10 3|PROGRESSIVE CORP........ ...| .09/26/2006 531.000 97 [ e XXX e e 12,845 | 12,845 | | e 0 12,845
744320 10 2|PRUDENTIAL FINANCIAL... ..| ... .09/26/2006 | NY LIFE.... 2,878.000 218,578 | oo XXX e [ crre0e0ee212,490 | 0000212490 | v | e 0 212,490
744573 10 6|PUBLIC SERVICE ENTERPRISE GP........ ...|.09/21/2006 | VARIOUS....... 2,242,000 137,760 | ovvoeeeree XXX e | a0 159,226 | 000 159,226 | i | e 0 159,226
74460D 10 9|PUBLIC STORAGE INC... ...|.09/26/2006 | NY LIFE.... 493.000 42,289 | ..o XK [ evvreinerni82,280 [ 82,280 | s [, 0 42,280
747277 10 1|QLOGIC CORP ...|.09/26/2006 | NY LIFE.... 998.000 18,743 | oo XX | e 17,444 | AT A4 | [ 0 17,444
747525 10 3|QUALCOMM INC ...|.09/26/2006 | NY LIFE.... 282.000 10,905 | ..oovvrece XXX | e 10,503 | 010,503 [ oo [ v 0 10,503
760759 10 0|REPUBLIC SERVICES, INC ...| .09/26/2006 710.000 27,981 | .ovvere e XXX | cevviereeeecn 21,454 | e 2T854 | e [ 0 27,454
770323 10 3|ROBERT HALF INTL INC ...| .09/26/2006 361.000 11,685 | .ovvere e XKX s | e 11106 | i 11,106 | s [ 0 11,106
774341 10 1|ROCKWELL COLLINS INC.. ...| .09/26/2006 1,085.000 | ...oovvvvvenee 59,208 | ..ovvvere XXX | v 57,864 | i 5T,864 | s | e 0 57,864
775371 10 7|ROHM AND HAAS CO ...| .09/26/2006 475.000 22,284 | ..o XXX e | 20,331 | 20,331 | s | e 0 20,331
783764 10 3|RYLAND GROUP INC.. ...| .09/26/2006 94.000 4297 | oo XXX s | e 187 | 187 | s | e 0 4,167
786429 10 0|SAFECO CORP ...| .09/26/2006 37.000 2176 | oo XK | e ,076 | e 2,076 | e [ s 0 2,076
792860 10 8|ST PAUL COSINC.. ...| .09/26/2006 804.000 37,932 | oo XXX s | rreee00035,290 | civiiree035,290 | e | e 0 35,290
800907 10 7|SANMINA CORP .. :09/26/2006 | NY LIFE........cooooeemmrerrmrceerrmrenns | ovreeeenns 3,238.000 | .oovrevneens 12,223 | oo XX [ v 11,304 | 11,304 | [, 0 11,304
803111 10 3|SARALEE CORP ...| .09/26/2006 328.000 24166 | ..ooreeee e XXX e [ 23742 | 23742 | s | e 0 23,742
80589M 10 2|SCANA CORP. ...|.09/27/2006 388.000 15,755 | ovvere e XX | 15,821 | 15,821 [ [, 0 15,821
806407 10 2|SCHEIN HENRY INC ...| .09/26/2006 178.000 8,964 | ..o XXX | e een8,856 [ 08,856 | vt [ e 0 8,856
806857 10 8|SCHLUMBERGER LTD... <. :09/26/2006 | NY LIFE........coooooommrrrmrrernmnenns | covrereenns 2,938.000 | ..covevnneee 170,159 | oo XXX | e 184,869 | v 184,869 | e [ e 0 184,869
826919 10 2|SILICON LABORATORIES INC ...| .09/26/2006 290.000 9,123 | e XXX | e 3,839 | 0,839 | s | s 0 9,639
834182 10 7|SOLECTRON CORP........ ...| .09/26/2006 5,472.000 17,534 | oot XXX [ e 17,406 | e 17,406 | e e 0 17,406
835898 10 7|SOTHEBY HLDGS INC.... ...|.09/26/2006 | NY LIFE.... 284.000 8,679 | oo XXX | e 1,856 | et 1,856 | s | e 0 7,856
842587 10 7|SOUTHERN CO... ...|.09/27/2006 | VARIOUS....... 2,643.000 91,320 [ oo XXX [ 89,520 | 1iii0089,520 | v | e 0 89,520
852061 10 O|SPRINT CORP ...|.09/26/2006 | NY LIFE.... 740.000 12,739 | oo e XX | i 12,223 | 012,223 | e [ s 0 12,223
855244 10 9|STARBUCK CORP.. ...|.09/26/2006 | NY LIFE.... 2,708.000 92,620 | ..ooovreee XXX | 81,309 | 081,309 | s | e 0 81,309
86764P 10 9|SUNOCO INC ...|.09/26/2006 | NY LIFE.... 32.000 1,954 | it XXX | e 2838 | 2838 [ | e 0 2,438
879131 10 0|TEKTRONIX INC. ...|.09/26/2006 | NY LIFE 514.000 15,163 | .oevee e XXX | e 14,512 | il 14512 | [ 0 14,512
879664 10 0|TELLABS, INC. ...|.09/26/2006 | NY LIFE 2,686.000 29,924 | oot XXX e [ e 27,884 | i 2T,884 | s | e 0 27,844
882508 10 4|TEXAS INSTRS INC ...|.09/26/2006 | NY LIFE 2,439.000 79,687 | .ovvvree e XXX e [ e TTAB6 | et TTABE | s | e 0 77,436
887317 10 5| TIME WARNER INC .. :09/26/2006 | NY LIFE........cccoormmrrimmmrrrnmneinns | cvrrrrrrnnneennneD8.000 [ covviiiiiirnncn 1,027 [ XXX 925 | 925 | s | e 0 ..925
907818 10 8|UNION PAC CORP.. ... :09/26/2006 | NY LIFE........ccccoirmmvrimmmmrrnmmrinns | crrvrrrnen 1,652,000 | ivrirrrnnrn 139,983 [ oot XXX | v 133,349 | 133,349 | | e 0 133,349
909214 10 8|UNISYS CORP ...|.09/26/2006 | NY LIFE 1,271.000 | oo 7119 | i XX | e 8,605 | 008,805 [ [ 0 6,605
911312 10 6|UNITED PARCEL SVC INC. .|.09/26/2006 |NY LIFE.... 255.000 | .ocorreeernn 18,362 | oo XXX | e 17,947 | b 17,941 | e | e 0 17,941
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1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
cusIp g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
911363 10 9|UNITED RENTALS TR ...|.09/26/2006 | NY LIFE.... 414.000 9,729 ....8,694 8894 | s | e 0 8,694
913903 10 0|UNIVERSAL HEALTH SERVICES-B ...|.09/26/2006 | NY LIFE 346.000 20,374 ..19,502 9,502 | covvoevrirrrrins | e 0 19,502
92220P 10 5|VARIAN MEDICAL SYSTEMS INC............ ...|.09/26/2006 | NY LIFE.... 828.000 44,516 JEOT TS 0 43,436 .
922908 65 2|EXTENDED MARKET INDEX VIPER FUNI| ... |.09/26/2006 | CITIGROUP GLOBAL.............. | vecoueee 281,000.000 | ........ 26,356,249 IR (70 720) TN D, (O (Y0 710) N NS IO 19,660,050 | .....ccomvrrernnes
929160 10 9|VULCAN MATERIALS CO... ...|.09/26/2006 | NY LIFE.... 212.000 16,226 16,448 6,448 | oo | e 0 16,448
929903 10 2|WACHOVIA CORP.. ...| .09/26/2006 172.000 9,436 9,717 (S A OO IO 0 9,717
94106L 10 9|WASTE MGMT INC DEL. ...| .09/26/2006 65.000 2,335 2172 | 2072 | e | s 0 2,172
961815 10 7|WESTWOOD ONE, INC.. ...| .09/26/2006 218.000 1,559 e IBTA | il ABTA | s | e 0 1,574
962166 10 4|WEYERHAEUSER CO .. :09/26/2006 | NY LIFE........cooooommrrrmmeernmnenns | covvereennns 1,561.000 | ..ocooovrr.94,689 | i XXX [ irere00095,262 | 100000095,262 | v | e 0 95,262
963320 10 6|WHIRLPOOL CORP ...| .09/26/2006 139.000 | .vvvvreenen 11,983 | XXX s | e 11169 | i 11189 | s | s 0 11,169
98389B 10 0|XCEL ENERGY INC . |...|.09/26/2006 2,496.000 | ..ovvererre51,580 | oo XXX s | e SLTTE | e BLTTT | e | e 0 51,771
988498 10 1|YUM!BRANDS INC. ... .09/26/2006 | NY LIFE........ccccoormmimmmrrnmninns | crrvrrene 1,734,000 | iiriiii91,308 [ oot XXX | 083,600 | 1oiiiere83,800 | v | e 0 83,600
G90078 10 9|TRANSOCEAN INC. ...|.09/26/2006 | NY LIFE.... 000 | 139,089 | oo XXX | e 128,889 | 100 128,889 | o | e 0 128,889
315911 20 6| Spartan US Eq ...|.08/31/2006 | FIDELITLY.... 67.457 | .o 3,065 [ et XXX [ 03,087 [ s | e | e 0 3,087
780905 84 0|Royce Penn Inv. ...|.08/31/2006 | FIDELITLY.... 27442304 | 296,657 | e XXX | e 322,537 [ s [ i [ s 0 322,531
015570 20 3|Alger Midcap Growth ...|.08/31/2006 | FIDELITLY 6,789.372 | cooeveeeen 102,791 | it XXX i | e 110,332 | s v | e 0 110,332
880199 10 4| Templeton Growth........cooecveririeinsnrirsnnienn .|.08/31/2006 | FIDELITLY.... 92.129 PILY N T .. GOy [y </ OO DO OO 0 1,994 .
6899999. Total - Common Stocks IndustrlaI&M|sceIIaneous .................... 36,087,632 34,547,952 | ..(5,762,020) ....0 | ....(5,762,020) 0 29,223,876 0 |..6,896,935 | ...6,896,935 XXX...
7299997. Total - COMMON SOCKS = P 4........reeureeerereessceessseess st seess s cess e cest sttt snees | cessan 36,087,632 | ..o XXX riviieee | 1000...29,223,876 | ....... 34,547,952 | ..(5,762,020) .0 | ....(5,762,020) | ...ooooenee.ee 0 [ 29,223,876 | ..o 0 |..6,896,935 | ...6,896,935 XXX
7299999. T0tal = COMMON SHOCKS. ....oooiieecises ettt sttt eess sttt snss e ssnnnsas | crssa 36,087,632 | ..o XXXiiiiiier | 1000..29,223,876 | ........ 34,547,952 | ..(5,762,020) ....0 | ....(5,762,020) 0 29,223 876 0 |..6,896,935 | ...6,896,935 XXX
7399999, Total - Preferred and Common Stocks...................... .36,087,632 ...29,223,876 | ........34,547,952 | ..(5,762,020) | . ....(5,762,020) 0 29,223,876 0 |..6,896,935 | ...6,896,935 XXX
7499999. Total - Bonds, Preferred and COMMON SEOCKS.............ccccureerrreereeerineeeiseeesseeeesseeess e sees st eeesssesesseesssnees ...1,270,979,836 ..1,277,418,304 | ...1,256,880,454 | ..(5,584,903) ....(6,059,364) | ............... 0 {..1,276,430,236 |............... 0 |..(5,274,014) | ..(5,274,014) |40,595,038 | ...... XXX..... | . XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7



Statement as of September 30, 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current

Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *

Open Depositories
COMENICA ..oovevevercie et Detroit, MIChIGaN...........cceeeeees [ oeveieeiies [ eeeereeisiienns [erververineieeiseieesiens | ceveesvsssesessessenes ...(18,128,843) | ...(29,756,524) | ...(15,429,259) | XXX
Bank ONe.......oeveeveereeeeeesee e ienis Detroit, MIChIGaNn.........cooveries [ correirmrnnes [ errvresninnnnes [evereiineissssinnnns | cersssesnesssssesssenes ...(45,694,308) | ...(39,405,973) | ...(49,388,470) | XXX
LaSalle Bank Midwest N.A...........ccccoevrevinnae Troy Michigan...........cceeeeevenns | cevveveroenn. ...42,873,276 | ....35,345,461 | ....30,050,776 | XXX
First Independence.......... .. Detroit, Michigan............cccoovvees | enee XXX
Health One Credit Union. ... Detroit, Michigan...........cccccceeeers | cvnee XXX
Northern Michigan Bank.. .. Marquette, Michigan...... XXX
Wachovia Bark............... ... Charlotte, North Carolina... XXX
LaSalle Bank Midwest N.A.............cc....... ... Troy Michigan........ ...(40,634,037) | ...(74,979,787) | ...(66,931,431) | XXX
Federal Home Loan Bank of Indianapolis...... Indianapolis, INAIANA...........cccceee | erereieens e [ reeieeiseeieieies | erveresssesssesienees | seevessenenns 2,696 | ... 3,280 | ..o 4,923 | XXX
First Union Bank............ccocevvveveiniecrireiennns Charlotte, North Carolina... ..(51,880,232) | ...(27,114,416) | ...(56,548,307) | XXX
Fifth Third Bank...........cccceveeevennas .._Southfield, Michigan.. .|...63,730,388 | ....42,848,332 | ...... 2,980,743 | XXX
0199999. Total Open DepOSItOES. ... vererrmrrserrsrraresseseesareseens ...(49,710,646) | ...(93,063,802) | .(155,256,107) | XXX
0399999. Total Cash on Deposit XXX ...(49,710,646) | ...(93,063,802) | .(155,256,107) [ XXX
0499999. Cash in Company's OffiCe...........ccereuereririrsieieesisseeieses e XXX [ XK e e XXX [ e XXX e [ i 12,165 | ........... 12,165 | ........... 12,165 [ XXX
0599999, TOtaAl CASN.........cvvreercrrrietsiesistesse st sens XXX ...(49,698,481)| ...(93,051,637) | .(155,243,942) | XXX

EO8
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Satomantastspienter 0,205 've. BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned at End of Current Quarter

1 2 3 4 5 6 7 8 9
CUsIP Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Acquired Interest Date Carrying Value Due & Accrued Income
Cash Equivalents
222222 54 9 09/26/2006 | ....cooovvrerrereriererannne 5.440 10/02/2006 39,993,956
99S000 97 8 ..09/29/2006 | .. ....10/06/2006 | .... ..15,704,278 |....
995001 28 1 ..09/29/2006 | .. 10/11/2006 ] .... ..25462,317 | ....
0799999, | TO IS .. .vueveeieieteieie ettt ettt et ee et ee st st ee st et bs et st bt st st e Rt et es s st et e ssest et sses st bsesest et et sest et eesaess  faedsessessissistsiesistististsstestastsessessosstessessesteet e st es bttt s e bee A st ettt ettt at bttt 81,160,551
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